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The Isvesror’s Manva is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Eoonomist, it remains at its former price, 6d. 





| Tn accordance with the suggestions of many subscribers, it is in- 
tended to publish the series of articles on the ‘“ Money 
Market for Men of Business” separately, carefully revised, 
and with a Preface. The series will be concluded in about 
three more articles. 





THE FORGOTTEN ACT OF 1844. 

THE ENGLISH GOVERNMENT AND THE ENGLISH RAILWAYS. 
Or one Act passed by Sir Robert Peel in 1844, we all of us 
heard quite enough, and some of us probably more than 
enough, But there is another Act which was passed by the 
same Administration in the same year which was much talked 
about and fiercely opposed in its day,which is just now coming 
Into operation, but of which no one knows anything. And, 
looking to the subject to which it relates, we may say that it 
has come into operation in a very changed world. 

By the Railway Act of 1844, it was provided that “if, at 
“any time after the end of twenty-one years from and after 
“the 25th day of October next, after the passing of any Act” 
authorising the construction of any new railway or branch, 
the “ annual profits divisible should exceed ten per cent., the 
“Government should have power to revise and lower the 
“tolls and charges,’ and to reduce the dividend to ten 
“per cent.” This, at any rate, is not a very formidable provi- 
sion; the excess of a railway dividend above 10 per cent. 
1s nowhere to be found, and therefore can nowhere be re- 
duced. But the Act goes on, and enacts “ That whatever 
a be the rated divisible profits in any such railway, it 
y shall be lawful for the Lords Commissioners of Her Majesty’s 
. Treasury, after the expiration of the said term of 21 years, 
to purchase any such railway, with all its hereditaments, 
i stock, and appurtenances, in the name and on behalf of Her 
[: Majesty, upon giving to the said Company twelve months 
c notice in writing, and upon payment of a sum equal to 

twenty-five years’ purchase of the said annual divisible profits,” 
estimated on the average of the three preceding years; and 
the Company have the power to require a valuation by arbi- 
trators if they do not like that price. This clause will come 
into Operation for the first time next October, and under a 
Gespotic Government it might be easily made an effectual 
Instrument for changing the railway world. It is true that 
most of the great trunk lines were made before 1844, though 

Were not, and that they would be exempt from the effect 
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of this Act, which only touches railways authorised since ; 
but all great railways have most profitable branches, many pet 
branches, made since 1844, and it would be rather teasing 
to find the Government take these and leave the bad branches 
which do not pay. But in fact, as every one knows, there is 
no danger. We do not live under a despotic but under a free 
In our Parliamentary system the vast congre- 
gated wealth of great Companies is all but omnipotent. 
« Railways,” as Mr Bernal Osborne said, “are better represented 
“than principles,” and any attempt to exercise compulsory 
powers—any attempt to do what railway proprietors were not 
willing to accept—an attempt even to do anything which the 
railway proprietors did not eagerly desire,—would in the present 
state of public opinion wholly fail. The public sineey 1844 
has never thought about the matter, and does not care for it in 
the least: the railway shareholders and directors do care and 
think, for their incomes depend on it. 


The very phrase, 10 per cent., as applied to our railways, 
speaks for itself. We all know that no one now expects such 
revenue ftom a railway, or dreams of it. Many of the little 
railways now in the course of construction have never paid a 
shilling to their ordinary shareholders, and they never will; 
it will be much if the debenture-holders and the preference 
shareholders get their due. But though the compulsory powers 
of the Act of 1844 are, we may broadly say, nugatory, and 
incapable of being acted on,—though the expectations of-rail- 
way profits then entertained have proved entirely fallacious,— 
it is not the less true that the essential principle, the vital 
policy of the Act of 1844, is far more important now than it 
was then. 


The legislation of Sir R. Peel on this matter rested on a 
principle. He argued, or it was argued on his, behalf, that 
railways in the long run are necessarily monopolies ; that they 
extinguish, by their mechanical efficacy, all kinds of other 
competition ; that in the long run they do not thoroughly 
compete with one another ; that they combine and settle their 
charges against the public. And it is an admitted principle 
of political economy that all monopolies granted by the 
State ought to be under the superintendence or correction of 
the State. When you by necessity leave the usual principle 
of free trade, your only refuge—your sole though most im~ 
perfect expedient—is the constant watchfulness of the au- 
thorised and recognised organ of public welfare, the Executive 
Government. To this argument of principle, it was answered 
by the advocates of omnipotent Railway Companies, that those 
Companies were so rich, so intelligent, so farseeing, as to take 
care of the public interest. These Companies will see their 
interest in developing traffic, in assisting industry, in lowering 
fares and so getting many passengers, in reducing the cost of 
carriage and so getting all goods carried that should be 
carried. When, it was said, the ultimate interest 
of the monopolist is identical with the interest of the public, 
and he is sure to be rich enough—to be wise enough—to 
perceive that ultimate interest, where is the use, where is the 
need of State control ? ,why call on an overburdened and an 
ill-served Executive to watch a complicated commerce which 
will go on very well of itself ? 

Sir R. Peel rejected this defence ; even in 1844 he thought it 
was insufficient, but see what twenty years of facts have made 
of it. Who can now say that the railways are rich enough 
to pursue a farseeing interest ? The most able and respected 
Secretary of the Great Western Railway, Mr Saunders, was 
one of the best and most effective advocates before the Oom- 
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panies, of their entire freedom from Government control and 
superintendence. But what have twenty years of tried ex- 
perience made of the Great Western Railway? Can we say 
that it is so rich that it can try an experiment for the public 
interest ; that it can cast present bread upon the waters ; that 
it can give up a fraction of present revenue upon a hope of 
being recompense in a few years ? We all know that under the 
best, most experienced, and most careful management, it does 
not pay an original shareholder more than a bare three per 
cent., the interest of the funds. A Company like this cannot 
try experiments; ought not to try them, for it has not a 
spare shilling to invest upon futurity, 

But it will be said what need is there for a Company to 
make experiments? We are inclined to believe there is great 
need. The Railway Companies now are just as the Post Office 
was before Sir Rowland Hill’s reform. They are monopolists 
getting a great revenue (for a great revenue it is, though most 
of it is intercepted from the original shareholders) by high 
charges. We all know what was the first result of Post Office 
reform. We know that the first result was a great loss of 
national income, but that the final result has been not only 
an immense augmentation of convenience, but a larger money 
receipt. Why should we not apply—why at least would it 
not be expedient to apply—to parcel carriage and people car- 
riage and goods carriage the same principle which has answered 
so wonderfully in letter carriage. 

The analogy and convenience of the book-post show at once 
what might, if we had the power, be easily done. A parcel 
of 1 lb weight, when sent by the book-post to any part of the 
United Kingdom, costs 4d; but, when sent by a railway, it 
would generally cost half-a-crown or three shillings, and often 
more. If the goods traffic rates of the country are examined, 
they will be found to vary between Company and Company, 
and between district and district, ina most capricious manner. 
If we could impose some guiding principles, some national 
tariff, on these charges, it can scarcely be doubted that the 


almost immediate augmentation in the quantity carried, and | 


the ultimate increase to the revenue, would be very great. 
The same caprice prevails in the passenger charges. 
Company, under the same circumstances, charges ten per cent. 
or twenty per cent. more than another. 
charge the maximum they can charge by. Act of Parliament, 
and so reduce the development of traffic to the minimum per- 


mitted by law, by imposing upon it the largest tax the law | 


allows. 
We do not blame or censure directly or indirectly the Rail- 
way Companies. They have poor shareholders behind them, 
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Very many of them | 
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body of railway shareholders have no more knowledge of 
railway management than the body of the fundholders hays 
of statesmanship. The fundholders would be very littl, 
fit to choose the Cabinet, and railway shareholders are almogt 
as unfit to choose the directors. A small Company of eager 
men, interested in the subject, would probably be much mors 
capable of choosing directors, and certainly could not be less 
capable. 


There are many other considerations connected with this 
great subject which we intend to notice soon, and the genera] 
poinciples suggested in this article might be, and should be, 
carefully illustrated at length by figures and detail. But we 
now wish to put before our readers the general problem in jtg 
simplest statement and yet its full magnitude. The law of 1844 
was intended to keep open for the Government the power of 
buying the railway property of the country. Mr Gladstone! 
said, when he brought it in: “The next point is, as to the pro-| 
bability of economising the means of conveyance. This is a quege| 
tion which will become one of great importance, on account 
of the large scale on which the matter rests. The paymenis 
by the public to the Railway Companies are now not less than 
five or six millions a year; but I do not think it will bea 
very extravagant estimate for me to assume that in fifteen or; 
twenty years the payments by the public will reach to fiftesn 
millions a year. If these statements and opinions are true, 
which I do not mean to assume to be true, because we have 
not all the evidence before us yet—but if it be true that the 
experiment is likely to produce a large reduction of fares, 
then it is right for Parliament to have the power to enter 
upon the consideration of how this can be carried into} 
effect so as to afford immense relief to the public with the} 
smallest possible loss on the aggregate receipts of the) 
railways. It is this consideration which makes it im-| 
portant that we should not vote at once for the purchase| 
of railways, but have the power and means of purchasing) 
them at some future period without breach of faith. I do not! 
think we can expect from the Railway Companies any such} 
general economical system. J oreign railways are managed on | 
a principle different to our railways. Belgium, for instance, || 
has gained much more by railways than England, I do not | 
mean to say that the Belgian railways are as good as ours— 
they are, however, very much cheaper. I believe the charges| 
are not more than one-third of our charges. We must look} 
at this subject in all its vastness and all its bearings. It may} 





| be said that England is the richest country ; but, because this’ 


needy families, impoverished widows, all manner of persons of | 
+: ° ° . } 
small incomes, who cannot wait, who will not wait, who must | 


not be asked to watt, for the distant results of farsighted cal- 
culation. If you cut off one-third of the income of a widow 


with 90/ a year, it is no consolation that ten or twenty years | 


after her death, her share will yield as much or more again. 


She wants present tea and present sugar, not future tea and | 
The conduct of the present railway directors is | 
But it is not the less | 


future sugar. 
inevitable, natural, and praiseworthy. 
injurious. Ifthe Post Office had been managed by a Company 
with the same sort of shareholders as those of railways, Sir 
Rowland Hill’s figures would have been submitted in vain— 
would never even have obtained a hearing. They would have 
said justly and properly, “The present high rates of letter 
“carriage pay but a small dividend to our present share- 
“holders—a dividend upon which they live; wecannot starvethem 
‘‘in order to enrich their successors. We were elected by them 
“and not by posterity.” And so we should have lost the ad- 
vantages of a penny post. 

It would not be at all necessary, even if the railways were 
in the hands of the Government, that the Government should 
be the actual managers of them. On the Continent this has 
been extensively tried, and has often succeeded. But no one 
would propose it here. It is foreign to our habits, contrary 
to our custom, and perhaps antagonistic to the scheme of our 
Government. But the railways might easily be /eased in 
districts, subject to regulations favourable for the development 
of traffic. Such Companies would be enterprising Companies 
of infinitely small capital, taking the lease with a view to 
develop traffic—with a view to augment business ; they would 
be essentially long-sighted just as the present Companies are 
essentially short-sighted, And the new shareholders in these 





country is rich, it is no sound reason why the public should || 
pay the Railway Companies more than necessary, or that cheap)| 
travelling should not be provided for the public. But there is}) 
no likelihood that the great experiment of the greatest possible) 
cheapness to the public will be tried under the present system. | 
Some honourable gentleman may reply, ‘ You. have it tried || 
on the London and Greenwich Railway ; it may be tried on)} 
the railway from Giasgow to Greenock, and also the railway) 
of that spirited Company to which the honourable member | 
belongs—ihe London and Dover line.’ But the effect on these| 
lines will prove nothing satisfactory. You must have it tried) 
on the great lines, and on such a seale as to have the whole of the’ 
effects properly developed throughout the country. The ex-|| 
periment must be tried in some large district; but you will] 
not find in the large Companies universally a disposition to| 
try the experiment ; for you must recollect that we are deal- 
ing with a number of independent Companies. The Boards| 
of Directors of these Companies are bound to produce the} 
largest dividend to their shareholders—they have no national 
objects to promote ; and therefore, if you come to deal with) 
nine or ten Railway Companies in this matter, nine out of ten 
may be disposed to try the experiment, but then it will be 
found that the tenth is able so to order matters as to bafile 
the experiment. To secure to the House the right of purchase 
or revision with respect to newly-formed railways, it is neces 
sary that it shall possess a great portion of the control over 
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such railways, only to be exercised at a befitting oppor-|} 


tunity,” 

We say as the Act so prepared is now about 1o come intoopera 
tion, we ought to inquire whether the “ befitting opportunity” 
is or is not come. No one would propose or suggest a whole 
sale purchase of the English railways. But if it was proved 
to be desirable, we might begin and take steps towards that 
object. What we would propose is that we should now make 





small active Companies would elect better directors than the | it the subject of grave and practical inquiry whether the pur-|)’ 
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chase is in a great degree desirable or not. Let a commission 
of competent persons examine our railway system in com~- 

‘son With foreign systems, and if they report that it would 
he a great gain to England to have a control over her railways, 
to carry out a “penny post”? scheme upon them,—then let us 
inquire whether this great gain is in truth impossible and out 
of our reach ; and if it be possible (as we think it is), what 
are the best and most cautious means of gradually approxi- 
mating to it, and of at length attaining it. 








THE CONFEDERATE FINANCES, 
fax report which has been delivered by the Secretary of the 
Treasury to the Congress of the Confederate States is a very 
remarkable document. It discloses to us the interior of this 

+ struggle more clearly than any preceding document; it 

reveals to us the greatness of the difficulties that have to be 
encountered; it shows us the vigour and boldness which is 
grappling with these difficulties. So much financial distress 
and so much financial confidence can hardly ever have been 
combined before. 

«The facts,” said President Davis, ‘disclosed in this re- 
«port of the Secretary of the Treasury are far from dis- 
* eouraging, and demonstrate that, with judicious legislation, 
«we shall be enabled to meet all the exigencies of the war 
«from our abundant resources, and avoid at the same time 
“ such an accumulation of debt as would render doubtful all 
« our efforts to redeem it.’’ If we refer to the report itself, 
a European financier, accustomed to regard the precious metals 
as the standard of value and the paying medium of Govern- 
ments, will certainly be startled. The Secretary tells us :— 
«The currency demands the immediate and the gravest con- 
« sideration of Congress. Unless a uniform and stable value 
“can be given to the Treasury notes, the effort to carry 
“on the war through their instrumentality must of necessity 
“be abandoned. Acquiescence in its deplorable depreciation 
“is to court the ruin to which it leads. One hundred and 
“thirty-five dollars in currency, the price obtained for one 
“ hundred dollars in six per cent. bonds, is equal to six dollars 
“ only in specie; and to sell the bonds at this rate is in reality 
“to dispose of them at ninety-four per cent. discount; or, in 
“ other words, to give a bond for one hundred dollars in con- 
“sideration of the loan of six dollars.” Now, in Europe, a 
financier who was not in despair when his bonds were at 94 
discount in coin, and his currency was yet worse, would be 
thought only fit for Bedlam. 

There is great difficulty in giving an account of finances in 
this state. It is always most satisfactory to give for a foreign 
money the equivalent in English money: it is the only mode 
of helping our understandings: it is not a perfect mode of ex- 
position, but it is the best mode. But on this occasion we 
cannot get at the specie value. As is not unnatural perhaps, 
the Secretary's figures vary widely: his currency is in so 
strange a state that gold goes up and down wildly. We have 
given one of the Secretary’s statements. Here is another :— 
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and the revenue or rather receipts are :— 
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dols. 
Four per cent. registered bond, act February 17, 1864....... 13,353,500 
Six per cent, bonds and stock, act March 23, 18638 ......... 280,200 


Four per cent, bonds and stock, act March 23, 1863 3,500 


War tax 
Sequestration 
Customs 
Export duty 
Overseers’ exemption and tax on non-combatants 
Miscellaneous receipts 


42,294,314 
1,238,732 
59,004 
4,324 
30,500 
321,783 





Kight per cent. bonds and stock, act February 28, 1861... 7,600 
Six per cent. bonds and stock, twelfth section act February 

ORI a saitcanisseadins eatin stlghpsphihliietsdainonckatdeninhes 388,000 
Six per cent. bonds, five hundred million loan act 

IEE FAIR od cane sd cinaions vacadesancecamadsdaasenustans 14,481,650 
Six per cent. bonds, eighteenth section act February 17, 

MBB ies tisccsubeocisccsesecnvocecasccecectscoeccosceccsccsoevesspecs 495,200 
Four per cent. call certificates, seventh section, act 

ET LO baits ncnndittinhinbstidcnecasksadacn inca ee 20,973,160 
Seven per cent. bonds, act February 20, 18638 ............0+ 2,700 
Six per cent. certificates of indebtedness, act February 17, 

LOGH is. dmcrocssosssccesssecvcescvecessovescqsocnsetoosssosasscoopinece 1,739,100 
Tax on old issue redeemed...........ccccccece i lle a a 14,440,566 
Repayment by disbursing officers ...........cccscescscseeseeees 20,115,830 | 
Treasury notes, under act February 17, 1864 ..........0.06 277,576,950 








Coin seized by authority of the Secretary of War ......... 1,653,200 
Premium on loans 4,822,249 
IEE Sida cae scdblieaditednidniessoactace 908,622 | 
PPUNUTMINUEY 55. cincsnsccvissacvcsntontepancapdsdecgqadsacezeesessehen 866 |} 
——_|! 
sca sia cae ee 415,191,550 || 


which shows a great deficit ; but this has been met by a fresh 
issue of notes—old notes apparently from the Treasury. 
Looked at from a European point of view, the result is— 





} 

} 

dollars. | 

Expenditure for half-a-year.........cccceceseees 283,000,000 | 
TRIN. bicsaisiis catkad cdceserccctcces aacnsansctes 50,000,000 
Pes iskossidusiiaihiviniuismanintacmads 233,000,000 


What that may represent in sterling we cannot undertake | 
to say, but the certain fact is, that less than a fifth of the 
Confederate expenditure was raised by bona fide taxation. 


Nor was much raised by loans —less than 70,000,000 dollars 
was so raised—so that more than 100,000,000 had to be | 
supplied from the currency. This is what gives the currency 
its importance. The Secretary is almost plaintive on the | 
subject. ‘The necessity,” he says, “of providing a speedy | 
“and efficient remedy for this condition of things is obvious. 
“The bonds have to be sold for this currency; the taxes || 
“must be collected in it, and hence all the means of the || 
‘‘ Government for the purchase of supplies will consist of this 
“medium. Admitting that the amount which may be raised 
“from these sources is nominally equal to the estimated ex- || 
“ penditures, there is yet no security against such a further 
“ decline in the value of the notes as will disappoint present 
“ calculations, and add enormously to the accumulation of the 
“ public debt. The time, therefore, seems to have arrived 
“ when Congress should take measures to restore and sustain || 
“the currency, or make provision for its honourable redemp- || 
“ tion, and resort to the use of specie and bank notes. The 1 
“adoption of the last alternative, it is feared, would produce || 
‘“‘ great embarrassment in the community, and the impossi- | 





| 
| 
| 
| 
' 
| 
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| 





“ By the 1st day of August 170,000,000 dols of the new notes 
“had already been issued, and less than 10,000,000 dols 
“ sufficed for the payment of the taxes collected at that date. 
“ Depreciation commenced at once, and proceeded at so rapid 
“arate that by the Ist day of October gold was selling at 
“twenty-five dollars for one.” And a little while after 
he makes calculations, sometimes as an assumption, that 
a dollar in specie is worth five dollars, at other times that it 
is worth seven dollars, and then again ten dollars in paper. 
A curreney in this state is incapable of translation. We 
must lay the figures in paper dollars before our readers ; for 
Wwe cannot undertake in the face of such discrepancies, and 


when gold is at a fancy value, to give an equivalent for them 
m real money. 


i 


been :— 

















! as much for them as you would for 100 dollars in goid. | 


The figures are certainly very small. The expenditure has 


dols. 

ati et eas ulsciLinl dtd od 246,367,442 
ITs ine cnecisonsdusitiniacitishpnnsibnlnbinnaantinss 15,554,802 
SITE ilict a5) cocthussenepatabiitantstamaneedboseastianatbecoore 28,585 
Civil, miscellaneous, and foreign intercourse.............s000 10,427,676 
UT MRT slaes's  Sokibicde satcghate act handipasibdabevcese dae vacbes 272,378,505 
Public deht-——for payment of interest..,..............,cececeeee 10,772,883 
Public debt—for payment of prineipal ....,.......-..-......., 331,787,444 
PON hapienstsinitekcoans eda bobesiscabosbudessesbepdbecsnnne 614,938,832 


“bility of obtaining an adequate supply of specie and bank | 
“notes for the wants of the Government would create the || 
‘‘ necessity for a system of universal impressments, followed | 
“ by incalculable suffering and distress.”’ 


The truth is, that the issue of an inconvertible currency is & 
most effectual and ingenious method of diffused confiscation ; | 
you issue 100 dollars in paper, and get, if is a first issue, | 


The holder No. 1 keeps them a month, and he only gets the | 
equivalent of 90 dollars in gold: holder No. 2 likewise keeps 
them a month, and he only gets the equal of 80 dollars in | 
gold, and so on till the paper gets worthless. A tax of 10 per 
cent. is diffused through the community without its being 
enacted, and for a long time without its being detected. 

But the difficulty of this financial expedient is that you can 
only use it once. You issue more and more notes till you 
reduce their value to nothing, but then you cannot begin again. | 
You have flooded the country with your paper; it takes a | 
basketful to buy a loaf. The Confederate currency was not | 
reduced to this, but it was getting very bad when Mr Mim- | 
minger, the late Secretary of the Treasury, hit upon an original | 
expedient. He reasoned, “Our difficulty in getting out our \ 
“‘ new notes, arises from the amount of our old notes already | 
“in circulation. If we compel the public to bring in our old | 
‘notes, we shall be able to issue new notes.” So he put a | 
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tax of 333 per cent., of one-third the total quantity, on the 
holders of these notes,—~and, as might be expected, this reduced 
the number of notes out very greatly. A great many holders 
of notes no doubt evaded the tax, but also a larger number 
paid it. 

There was, however, an effect of this stratagem which Mr 
Mimminger did not perceive, but which his successor cannot 
help perceiving. People do not like to take the new notes. 
The Secretary plausibly savs, “They are afraid of a similar 
“ operation.” Of course they are; if a man had 300/ in 
Governmentnotes to-day, and Government by a special tax took 
away 1001 of it, he would not be very inclined to take new 
notes to-morrow, to venture on the risk of incurring a second 
time the loss of one-third. 

The Secretary of the Confederate Treasury proposes raising 
the value and augmenting the credit of his currency, 
by a method to which we will give a separate considera- 
tion. His position is that he only raises a fifth of 
his expenditure by taxes, that he only gets about another 
quarter in loans, and that for the rest he is dependent on 
fresh issues of a currency which the operations of his pre- 
decessor have impaired, which no one likes, which many fear, 
which is so depreciated as against specie, that we cannot dis- 
cover what its comparative value really is. 


oe — = 


LORD STANLEY ON DEMAND AND SUPPLY IN 
EDUCATION. 
Ar Manchester, on Friday week, Lord Stanley made a very 
able speech,—indeed he rarely speaks otherwise than most 
ably,—against the extension of State aid and control to the 
educational institutions of the middle classes. He was, he 
said, a great advocate for independence of the State in all that 
is possible. “I fear that in other besides educational 
“ matters there is a decrease in that wholesome jealousy 


“‘ with which the middle classes of England have always been 
“in the habit of looking on any attempt of the Executive to 


“ expand its functions.” He admitted, however, the necessity 
of State aid for the working classes, but only as a consequence 
of the long centuries of neglect which had to be expiated, 
| with which no instrument less powerful than the State could 
be expected to cope with success. “ But I hold,” he says, 
“ that where the necessity ends, the interference should end 
“ also.” The extension of the system, he thought, would cause a 
great loss to the country in many ways. In the first place, 
there is the loss of self-reliance. “It is like learning to swim 
“‘ with corks, very easy and very pleasant, but you never learn 
“ to make a good swimmer in that way,” There is another evil, 
—ihe tendency to uniformity,—involved in all State control. 
«« When you have official interference, there is habitually an 
“attempt on the part of those who exercise it to establish 
“ uniformity,—to have one plan, one pattern, for everybody. 
“ And in dealing with men and women that I believe is 
“about the biggest mistake that can be made.” There is a 
political risk also, he says, in giving “to the accidental and 
“ temporary possessors of political power ”’ an authority over 
local and personal matters, to which they have no claim, and 
which they are the better for not possessing. And, lastly, 


there is the great objection of all,—that such aid and control 
is not wanted, since private means and voluntary efforts can 
usually do better for men what the State professes to do, unless, 
as in the case of the education of the working classes, a very huge 
machinery is needed to counteract a very long-standing evil. 
Applying these general principles to the case of education, 
Lord Stanley argues that State interference in the case of the 
middle classes is dangerous and undesirable. “‘ Even as re- 
“ gards official inspection, which some people propose, though 
“ I don’t say there is much harm in it,—what can it do for you 
“ more than is already done by those variousexaminations, those 
“ of the Society of Arts, and those set on foot by the Universities, 
“ both new undertakings, and neither costing a shilling to the 
“public ? English farmers are not trained in Government 
“ schools, nor have our great engineers come out of Govern- 
“‘ ment workshops. Yet our manufactures travel to every corner 


“ of the earth ; our engineers are employed in every country, to rely on. The Government can give the middle classes such | 
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“‘ and our farming, imperfect though it may be, is pro 

“ the highest in Europe.” Lord Stanley goes on to say that 
though he admires, as most men must, the great endowed 
schools and universities for the wealthy classes,—yet he Sug. 
pects that if they did not exist at all, English gentlemen 
would still continue to provide for their children an education 
nearly as good as they now have. And the reason is “bg. 
“ cause they know the value of it and would be ready to pay 
“for it, and where the demand is, there the supply wij} 
“ follow.” Lord Stanley further anticipates that the same lay 
of demand and supply will provide the middle and better. 
paid working class with a better system of education thay 
Government control could secure. 


Now, of course, with the general argument no one who 
knows our views can doubt that we feel the greatest sympathy, 
It is unquestionably of very great importance that people who 
can do things adequately for themselves, should not learn to 
lean on the help of the Government. It is also most true 
that a false and artificial uniformity of system is a 
mischief, because it has a tendency to diminish the total stock of 
resources in an active community, one part of which is abler 
in one direction and one in another. Nor is there any ques 
tion but that the Executive itself is, as Lord Stanley said, the 
better for not possessing the power to interfere in local and 
private affairs,—since no political habits are worse than those 
contracted in dealings in which the public at large are not 
deeply interested and not disposed to criticise. Let us admit 
all this at once and freely. But is Lord Stanley right in 
saying that these arguments apply with anything like their 
full force to the question of education? In the first place, is 
it true that even the middle classes unassisted can look after 
the education of their own children adequately? As a 
matter of fact, they can do so, as Lord Stanley remarks, 
in preparing their sons for engineering, manufac 
turing, and farming operations,—but then how different are 
the conditions! The results, the consequences, by which, 
when they see them, the English can always judge well, and | 
are always disposed to judge, are in this case tangible and 
visible results and consequences, which every one is competent 
to test. Every one can judge whether a steam engine is 
effective or not, whether an engineer has made good and suc 
cessful railways or not. Almost every one can judge which 
of two methods of farming an acre of land produces 
the most wheat with the least exhaustion of the soil, 
If a man judges ill on such matters, he is soon pulled 
up by experience, and becomes an example to other men 
to judge better. But the value of an education is not of 
this obvious and visible kind. No doubt, so far as the} 
mere utilities of knowledge go, it isso. A tradesman who} 
has his books to keep knows the value of arithmetical | 
teaching for his son. The merchant who has foreign corre- 
spondence to keep up knows the value of a knowledge of foreign 
languages. The surveyor knows the importance of mensura-| 
tion, and of trigonometry, and so forth. But this is not pro- || 
perly education; this is only professional teaching for a/| 
special purpose. We doubt if in any class the value of true 
education, of that general culture, which trains the faculties | 
to their highest combined capacity,—which enriches the per- 
ceptions, braces the reasoning powers, strengthens the memory, 
refines the taste, tempers the imagination, and ripens the 
judgment,--is so little understood orappreciatedas in the middle 
class. Only those who are themselves the most cultivated 
know the value of this sort of culture. Demand no doubt 
produces a supply, but when the demand is made in the dark || 
as to the quality of the object demanded, the supply will not 
necessarily be of the best possible kind; nay, it is very likely 
indeed to be of that inferior kind which will most impress the 
minds of half-ignorant people. Any sort of interference 
which diminished the self-reliance of the middle classes with | 
regard to the means of getting a good education for their chil- | 
dren, which diminished the pecuniary sacrifices they should 
make to obtain such education for them, would, no doubt, be 
pure evil. The middle classes understand the worth of educar | 
tion well enough, and are quite ready enough to pay for it for 
their children, if they know what good education is. But 
self-reliance in discriminating the end would be a weakness, 
since they very seldom have any clear or true idea 
of what the end is. It would be as childish to rely on the 
light of nature in buying an education, as to rely on the 
light of nature in buying a horse, if you had any better counsel 
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givice at exceedingly little expense, by appointing inspectors 
jo examine the condition of all schools spontaneously request- 

inspection ;—and before long the natural law of competi- 
tion would bring almost all private schools into that category. 
gchools, certificated by the Government inspectors, are at least 
gertain not to be below a certain mark ; and to have this 
mark affixed by competent men, would undoubtedly be a vast 
poon to the middle classes. 


But, then, there is the objection of “uniformity.” Such a 
will tend to produce a great uniformity in the cul- 
ture of the country. No doubt it will. But uniformity, 
though it would be very objectionable if applied to talents, or 
jus, or moral disposition, or even special attainments, is pre- 
cisely what is needed as regards general culture. Uniformity 
in general culture would only mean that all young people had 
been educated up to a certain point without regard to their 
future professions or special utility in life,—that all of them 
had been trained with a view to their balance of mind, taste, and 
judgment, before being induced to embark in individual 
studies or enterprises. Uniformity of result in education of 
this kind is about as essential as uniformity of result in work- 
ing assum in arithmetic. Unless the answers to the sums 
come out the same, there must be error somewhere; and 
unless a certain number of common ideas and principles 
and modes of judgment are well diffused among the people, 
there will be ignorance or eccentricity somewhere. The 
rs would not interfere with modes of teaching; they 
would only judge when a school had been well-taught, and 
when ill-taught. Nor can there be any more useful 
kind of uniformity than a uniformity in judgment as to the 
true test of thorough teaching,—as to the sort of school that 
teaches all it does teach so as to awaken the scholars’ minds, 
and the sort of school that only fatigues their memories. 
This is a sort of uniformity not to be feared. 


But finally, says Lord Stanley, the Oxford, Cambridge, and 
London “local examinations,” and the examinations of the 
Society of Arts, provide all that is needful in the way of such 
atest of thorough teaching. This seems to us to be a great 
mistake. They test, no doubt, the forward, the clever boys 
very fairly. But-the test of a gocd school is not the success 
of the forward and clever boys, but of the intermediate class 
and the backward and stupid ones. What the middle class 
want is some mark affixed to a school where average boys or 
girls will have their minds opened, and the love and capacity 
for further study infused. The local examinations do not 
effect this. They give an indirect test of the qualifications of 
any school as a training school for ability ; but the pupils who 
are not clever, and never likely to do credit to it, are not 
usually sent up to be tried by these local examinations; and 
hence this test is not a test of good steady teaching, but is 
rather a premium on “laying out” for the education of the 
sharp boys, and neglecting the dull ones. 


On the whole, though there is much that is very weighty 
and valuable in Lord Stanley’s speech, we do not know that 
it can be considered as telling seriously against the plan of 
granting Government inspection to all schools (private or 
otherwise) which apply for it, and perhaps setting up with 
the wasted endowments of the present grammar schools a few 
large model middle-class schools which might be a standard 
for the rest. 


THE POSITION OF THE HESSIANS TOWARDS THEIR 
ELECTOR. ; 
Tux politics of the Electorate of Hesse at this moment are 
well worth watching, for the position of that little State 
furnishes a clue to what would otherwise be inexplicable, the 
patience with which Germans bear systems of government 
they both despise and detest. Every circumstance which can 
excite the indignation of afree people, and every circumstance 
Which can encourage a free people to resistance, is combined 
in Hesse, and yet the people do not move. The country 
is governed by a man who would have resembled our own 
Charles the Second very closely, had he only happened 
to be a gentleman. As it is, he is simply a petty tyrant who 


breaks his word perpetually, refuses all reforms, material as 
well as political, interferes with the ordinary course of justic ¢ 


can on occasion show a tendency towards open cruelty, and 
crushes his people with taxes and other forms of fiscal injury, 
in order to enrich his morganatic wife and family of morganatic 
children. His misrule is aggravated by bad manners of an 
unusual kind. If his people remonstrate, and the head of the 
deputation is a maltster, he tells him to go and brew beer ; if his 
Ministers bore him, he keeps them waiting for hours, and then 
summons them to obtain his signature in his opera-box. 
Even the most patient of Germans dislike to be robbed, and 
imprisoned, and satirised all at once, and it is not too much to 
say that there are just eleven persons in Hesse who approve 
the Elector,—he himself, his morganatic wife and his nine chil- 
dren,—that the rest of his subjects are really unanimous in 
their opposition. We question if, in the event of an emeute he 
could rely on his own troops, and the inhabitants have risked 
that danger once before. They expelled their Elector in 
1848, and when the Diet replaced him, refused in 1860, with 
singular unanimity, to pay any more taxes till he had accepted 
the Constitution, Prussia on that occasion aided the people, 
the Elector did accept it, and of course never put it in force, 
pleading that it was opposed to Federal law, and ruled very 
much as before. Still, the inhabitants (some 750,000 in 
number), though as irritated as ever, though crushed by a 
system which, as their Chambers have this week pleaded, 
destroys alike agriculture, education, and trade, though 
enraged at the scandals of their palace, and aware of their 
own mastery of the country, are unable to move. They can- 
not hit upon any mode of resistance which shall at once 
coerce the Elector, establish a working Government, and 
avert the interference of the Confederation. If they rose in 
French fashion and killed him, they would be immediately 
flooded with Prussian or Austrian troops; and their Elector, 
besides, not only belongs to a great line, but is the last of his 
race. Afterhis death, Hesse Cassel falls, we believe, totheGrand 
Duke of Hesse Darmstadt, and thence to the husband of the 
Princess Alice. If they expelled the Elector, they would be 
at the mercy of the Diet, i.¢., of a Committee of Princelings, 
quite sure to defend their brother. They might refuse once 
more to pay taxes, and keep on refusing, but it is very diffi- 
cult to organise such a system, and the Elector would wait 
patiently, as he is very rich, and could not be deprived of the 
rental of his crown lands. Besides, until he signs the Con- 
stitution, the indefinite advantage of legality is with him, for 
he is Elector and Lord, and the Chambers are not Chambers in 
the constitutional sense at all. The only chance for the Hes- 
sians is again to appeal to Prussia, and this they doubtless 
would have done, but for the recent destruction of freedom 
within Prussia itself. Their oppression is grievous, but to 
change an independent State into a province, in order 
to be bullied by Herr von Bismark instead of their own 
Elector, is not a very attractive prospect. So they sub- 
mit, and send up remonstrances to the Throne, such 
as the one published in London on Tuesday, and which 
was met by the Elector with an answer amounting simply to 
this,—“ I am doing as well as I can, your grievances spring 
“from crypto-liberalism, and I will not have my sovereign 
“power interfered with.” The Elector must have chuckled 
quietly as he wrote the last words, “ We expect our faithful 
“Chamber will abstain from every step incompatible with ourau- 
“thority as Sovereign of the country,” for in 1860, when sub- 
mitting to Prussian dictation, he warned the King that he 
would have to do just the same thing, and now the warning | 
has come true, and William the Second can hardly in common 
decency compel the Elector to grant to Hesse the Constitution 
which he himself gave to Prussia, and then broke through in 
defence of his Sovereign power. 


The Elector clearly will do nothing, and it would seem that 
only two alternatives lie before the people of Hesse. The first 
is to emigrate in numbers so great as to compel the interfer- 
ence of Germany, a course already adopted by thousands, but 
difficult of execution for the mass. The second is to offer 
their country boldly to Prussia, and rely on the Prussian 
desire for increase of territory to override every other con- 
sideration. The Prussian King would not perhaps accept the 
offer, but he would feel that popularity in Hesse was one 
more step towards the sovereignty of North Germany, and he 
could, if he pleased, induce the Diet to occupy Hesse, and 
govern it by Commissioners until such time as the succession 
should change. Austria would scarcely oppose a course which 
avoided or retarded the danger of a pronunciamento in favour 
of Prussia, and the Hessians would at once redress their most 
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immediate grievances, and punish the insufferable person who 
; misgoverns them for private ends. Short of this we see no 
|. course except to wait on with a patience which . serves to 
| remind mankind that it is possible for a great virtue to become 
| just a little contemptible. 


| THE GROWTH OF NEGOTIABLE INVESTMENTS. 
| COMMUNICATED. | 
|'Tue Investor’s Manvat issued as a Supplement to the 
| Economist contains quotations for various stocks and shares 
| to the number of above fourteen hundred. Of these, perhaps 
| a hundred and forty, or one-tenth part, were created and sub- 
seribed for before the introduction of railways. What the 
capital of the remaining 1,300 and others left out may be we 
) . 

cannot determine precisely, but we shall not be very far wrong 
| in putting it down at an amount nearly equal to the national 
| debt, if not quite. British Railways alone, including their 
| debentures, which are not quoted in the Manuva, have ab- 
| sorbed upwards of four hundred millions, or more than half 

the national debt, while in addition to this we have lent 
| money to all the world, and supplied the means for the con- 
| struction of half the railways of the world or more. These 
‘ general facts considered, it is scarcely too much to assume that 
|in the 34 years passed since 1830 British capital—money 
| accumulated and saved—has been invested in various securi- 
| ties, more or less negotiable, to the amount of eight hundred 
| millions. In the meantime our savings—those of our savings 
| applicable to investment in securities—have progressed con- 
tinuously as we have before shown in the Economist, and if 
| the demand has been great, the supply has also been great. 
| Whether the supply of investments since the year 1830 
| has increased in a greater or less degree than the supply of 
capital applicable to investment in them, is, of course, an un- 
answerable inquiry,—at least unanswerable with any degree of 
| precision. 
railway debentures and preference shares every solicitor 
| throughout the country was a lender on mortgage at almost 
any rate—sometimes from 2 to 3 per cent.—while few had 
| mortgages to supply, it is clear that the wants of the trustee 
class requiring something specially secure have been much 








| better supplied of late than thirty years ago. If attorneys | 
| them ; but in the absence of any extreme in the discount 


| had money now to lend at 2 to 3 per cent., they would not wait 
| long for a supply of securities of the highest class. It is true 
| that the money which thirty years back was lying absolutely 
| idle is never or ought never to be idle now, owing to the 

facilities offered by bankers and discount houses for deposits 
| at interest; but the lending of money on deposit is, as a 
|rule, taken advantage of by the investor in first-class 
| securities only as a temporary accommodation while he selects 
| his permanent security, and it is clear from the higher rates 
of interest now obtainable for money invested in high class 
| securities, that the supply is larger relatively to the demand 
| than it was thirty years ago. The funds, too,—the never 
failing resource of the needy investor,—must have been in 
smaller demand by trustees and others than many years 
| back. There is nothing in the existing condition of 
(the money market, or the political situation which 
| twenty or thirty years ago would have kept down 
Consols at 90, and below 90 for a twelvemonth; and 
j the inference can scarcely be rejected that competitive 
j| investments have had something to do with the comparatively 
| low prices of the funds of late. Of course, if the price of dis- 
counts had averaged during the past year 3 per cent. instead 
| of 8, Consols would have been higher than 90; but it is quite 
a question whether, if money had been cheaper than ever 
known before, Consols would have touched par again, as in 
1852. Since 1852 there have arisen competitive investments 
of a high class in the shape of Indian Railway Stocks, guar- 
anteed 5 per cent. by the State, now amounting to about 
fifty millions, and which will for many vears to come be con- 
tinuously supplied, according to the last report of Mr Danvers. 
Then, in addition, we have demands from all our other colo- 
nies :——New South Wales, South Australia, Victoria, British 


Brunswick, New Zealand, Nova Scotia, and Queensland,—all 
figure in the Invesror’s Manuat as borrowers, generally at 6 
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But looking to the facts, that before the supply of | 





Columbia, Canada, the Cape, Ceylon, Mauritius, Natal, New | 





per cent., and with the guarantee of the borrowing colony. | 
Now, above all, we are commencing the conversion of unlimited | 
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and unnegotiable undertakings into limited and negotiable 
whereby a choice of good investments will be offered to the 
capitalist such as will render him still more fastidious thay 
before. The few specimens we have of old and unlimited 
concerns converted into modern and limited are not likely to 
moderate the appetite of the public for this class of invest, 
ment, and:as they involve no additional outlay of capital, the 
conversions will doubtless be effected with little injury ang 
some advantage. Among the recent conversions are to be 
found,— 

First dividends, 
18 per cent. 


Agra and Marterman’s Bank ... 
10, 124, and 15 per cent, 


Consolidated Bank 

Jones Loyd and Co. 
Westminster, not Limiied)... 

Charles Cammell and Co 

Fairbairn Engineering 

Patent Shaft and Axle 

Fore Street Warehouse 

The 105 per cent. of the Fore Street Warehouse Company 
will probably not be supported as the capital is paid up, but 
the concern is a good one, with an established business, which 
will yield large dividends, and the same may be said of the 
others. Then there are the John Brown and Co., of Sheffield; 
the Smith, Knight, and Co. ; the Ebbw Vale Company, the 
Humber Iron Works, the Millwall Iron Works, the Muntz’s 
Metal Company,—all of them well established, and, it is said, 
lucrative concerns, which have yet to show what they can do 
in the way of dividends. 

With such a commencement to the modern method of com. 
merce, there can be little doubt it will continue; and the 
doubt now seems to be, whether, with such a stimulus as we 
have shown, it may not be carried to excess, and whether, ag 
the appetite for them increases, the public may not be induced 
to subscribe to inferior undertakings. But, for the moment, 
the effect is, and promises still to be, an augmented supply of 
negotiable investments on a very large seale, and at high or 
higher rates of dividend or income upon the capital invested 
than the average of years past. Money for commercial pur- 
poses—discounts—may become cheaper upon a falling cotton 
market and an increasing stock of bullion, but, in a measure, 
commercial money and the investment supply and demand 
are things apart, although the one could scarcely fail to affect 
the other. An unusual supply of money for employment in 
any shape could not fail to enhance the prices of securities for 
investment, and an unusual scarcity of money will depress 


30 and 28 per cent. 
20 per cent. 


market, the moderate or excessive supply of investments can 


| searcely fail to affect the prices of investments per se; and the 


one striking result is that whereas, fifteen years ago, on the 
gold discoveries, capitalists with incomes arising from their 
investments trembled for the future, and were fearing a heavy 
reduction of their incomes, together with increasing prices of 
articles of consumption, the incomes arising from the invest- 


| ment of capital were never so large, in fact or in prospect, as at 
i 
| the present moment. 


SAVINGS’ BANKS RETURN. 
Tue following return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending December 3, 
1864 :— 


Total Amount 

|, Paid by the 
Commissioners. 

_ a 


£ sd | £ 8 
42,912 3 7 190,411 2 2 


146 4 4 


Total Amount 
received by the 
Commissioncrs. 


Savines’ Banks :— 
In money and interest credited 
To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks | 


9,857 2 9 


43,058 7 11 200,268 4 11 
Post Orrice Savincs’ Banks:— 
Iu money and interest credited 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks 
By transfer certificates from Post Office 
Saviogs’ Bank to Savings’ Banks 


60,000 0 0 13,829 4 10 


9,857 2 9 
146 4 4 





iia aise 

Gross Total 69,857 2 9 _ 13,975 9 2 

Total amounts on December 3, 1864, at the credit of— 
The. Fund for the Banks for Savings 
The Post Office Savings’ Banks fund 


wer £ s ad 
$8,730,673 17 8 

4,953,087 0 2 
l 43,683,760 17 5 
Ditto—by last monthly account 43,785,089 0 10 
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Agriculture. 
SMITHFIELD CLUB SHOW. 

objects of exhibition for prize competition. These animals 

form the completed work of the farmer and grazier. All that the 
can effect has been done, and nothing remains but to test 
the combined work by converting the animalsinto meat. And it 

| tock shows are reduced, their more useful objects are advancing. 

! Thus it has been said with truth, that the animals exhibited this 

joints, avd less exuberance of fat, than on any other for- 

I wer occasion. Now, these characteristics in combination with 
§yeh is the sort of stock to pay the feeder, such is the sort of 
sock to supply the actual demand for butcher’s meat. One of the 
gileable. In ali the home counties, farmers complain that large 
and very fat pigs often hang upon hand for a long time, and are 
for whom meat at all was once a luxury, and could not then be 
toofat, will scarcely take the fat bacon and large pork, which once 
formed the stap'e commodities of the village shops. 

Housekeepers complain that their servants will eat no fat, and 
fed meat is insisted on, and the lean sinewy beef and mutton used 
onthe Continent would be — neglected. The problem, 
community to solve, is, how to produce not mere fat, but the 

t proportion of lean meat in an animal well fed and ripe for 
the butcher, ‘Chat the show which is aiding the farmers on these 
points is singularly attractive to the town and country alike, is 

ington Show, and the multitudes of London people who throng 
the Agricultura! Hall. 
limits of the stable yard in Smithfield where we first recollect it ; 
then it became far too large for the much greater space at the 
sultural Hall itself w‘ll have to be enlarged in order to sfford the 
requitite accommodation before the show of December, 1865. At 
are well represented, the Shorthorns are decidedly better in all their 
classee, than either the Herefords or Devons, and the medals for 

}|Shorthorns. There are 69 entries of Shorthorns against 55 last 
year and 44 the year before. The general success of the Short- 

| that during the last ten years the medal for the best female of all 
classes has been taken nine times by a Shorthorn, once by a Here- 
gone once to a Devon, once to a cross-bred, twice to Herefords, 
and six.times to Shorthorns. 
stock show which preceded that in London, and some of the prize 
animals at Birmingham are without that distinction at Islington. 

a. of prizes and comparing it with that of the Smithfield, that the 
Herefords find more favour in the Midland counties show than at 
for the most part, be ratified by the general agricultural public. 
The sheep and pigs of all breeds are remarkably good, and well 
sheep are in greater numbers than for many years past, and they 
are of larger frame and with heavier fleeces than the Leicester 
exhibition of all kinds of farming implements and machinery, 
seeds, roots, and other things appertaining to rural life, has been 
prize stock or other matters shown, as every one interested therein 
will have been fully informed by the reports in the daily papers. 
}| Was expressed by the announcement, during the exhibition, of the 
: }} death, trom an accident, of Mr John Fowler, the inventor and 


_ 
Br stock, cattle, sheep, and pigs, are the most legitimate 
ai and patience of the breeder and the care and attention of the 
ig worthy to be noted, that year by year, while the abuses of fat 
| war show greater development of meat, that is lean meat and 
early maturity constitute the perfection of meat-producing stock. 
remarkable facts of the day is that very fat meat is almost un- 
ultimately sold for low prices. Even the labourers in husbandry, 
consequently much waste is the result. Yet with all that, well- 
therefore, the Smithfield Club are helping the agricultural 
larges 
by the numbers of country people who come up to the 
And the show itself is steadily increasing. First it outgrew the 
horse bazaar in Baker street ; and now, it is said, the vast Agri- 
the presentshow, although all three principal show breeds of cattle 
the best steer and cow of all the classes are both awarded to 
j| horn breed at the Smithfield Club Show is indicated by the facts, 
ford, and the gold medal for the best steer of all the classes has 
Many of the avimals have been shown at the Birmingham fat 
Perhaps it might be suggested from a persual of the Birmingham list 
Islington. We think, however, that the London decisions will, 
deserve the careful examination of stock-feeders. The Leicester 
sheep of afew years ago. The space afforded in the Hall for the 
well occupied. We make no attempt to catalogue either the 
We may mentior, however, the general feeling of regret which 
}| Pereeveriug manufacturer of the steam plough. 





AGRICULTURAL ALMANACKS. 

Aw old almanack is proverbially stale, flat, and unprofitable, 
though that remark is scarcely applicable to an old agricultural 
k, which, rightly walt may become the record of many 

events of much interest to the farmer. But aseverybody must have 
“new almanack with the new year, it is well to note that there is 
ga better supplied with such a remembrancer than the farming 
Thus we have ‘‘ Morton’s New Farmer’s Almanack, and ‘“‘T he 
Farmers’ Almanac,” by Johnson and Shaw, for 1865, again offer ed 
to our choice, and with the great advantage that, choos: which we 
may, we shall not do wrong. Both contain the caleadar, w ith 
times of the rising and setting of the sun and moon, and event, 
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and monthly memoranda alike interesting, suggestive, and instruc- 
tive to the farmer. Both contain fairs and markets, stamps and 
taxes, and a vast variety of agricultural information, which may 
well form subject-matter for study to the great body of non-read- 
ing farmers. 
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One of the specialties of ‘‘ Morton’s Almanack” is a ‘‘ produce 


table,” which, in a note at p. 10, is thus explained :—‘ For instance, 
the table tells us that the cow, put to bull on the 3rd of February, 
will calve on the 12th of November; the sow, put to boar on that 
day, will bring forth on or after the 24th of May; and so on. 
The column for ‘Memoranda’ is intended, amongst other things, 
to receive the names or marks of the animals thus expected to 
bring forth.” 
renders it, when passed, a record and herd and flock book, or at 


Here we find a use for the ‘‘ New Almanack,” which 


least contains the data forming such books. 

Johnson and Shaw’s Almanac contains matter of much interest to 
the naturalist, as well as to an observing farmer, in information 
under the head of “ Remarkable Days,” For instance, we are 
told on 2nd November, ‘* Woodcock arrives ;” 3rd November, 
‘“* Elm leaves fall;” 20th November, “ Fieldfare arrives ;” 29th 
November, ‘‘ Oak leafless,” ‘‘ Elm leafless,” and soon. The data 
for these statements are the ‘‘mean monthly phenomena in 
Cambridgeshire, in the Rev. J. Jenyn’s ‘* Observations on Natural 
History.” 

It is impossible to look through the varied information in rela- 
tion to rural life and rural things furnished by both these works 
without being struck with the wide-field which exists in a country 
life for the exercise of a high intelligencein combination with prae- 
tical usefulness. 








Literature. 





Tae History or tue Cotron Faming, rRom Tue Faru or 
SuMTER To THE PAssinG or THE Pusitic Worxs Act. By 
R. Arraur Arnoxtp. London: Saunders Otley and Co. 
1864. 
Ir would not be doing Mr Arnold justice to treat his book alto- 
gether as a compilation of facts, with which merely literary 
criticism has nothing todo. He has aimed higher than this, and 
would, we are sure, make his election to stand or fall by his merits 
asa historian. Tested then by the canons applicable to such 
productions, Zhe History of the Cotton Famine has we think 
many substantial claims to a favourable judgment. Mr Arnold’s 
style is pleasant and easy, perhaps é0o easy, as it sometimes betrays 
him into a certain looseness of expression which might well pass 
unnoticed in a newspaper, but rather jars upon us in a work of 
graver pretensions. He shows himself, moreover, possessed 
of two important qualifications for a good writer of history 
—diligence in seeking out the exact truth, and candour in 
telling it plainly when found. ‘Throughout he impresses us with 
the conviction that he has no interests to serve or aversions to 
gratify, and is honestly anxious to give to all the actors in his 
drama,—Government officials, relief committeemen, poor law 
guardians, great landowners, manufacturers, or operatives,—their | 
due meed of praise or blame. We may add'that he has no “ bee 
in his bonnet ” in the shape of some political, social, or economic 
crotchet which he would insist on forcing on us as a remedy for all 
human ills. Having said thus much in praise, we must, on the 
other hand, express our opinion that the book is decidedly too long. 
Mr Arncold has not been sufficiently mindful of the adage nowhere 
more true than in the case of reports and returns and all manner 
of tables, that for general purposes the half is often better than 
the whole. He evidently revels in statistics himself, and what 
with the influence of this passion, and his desire to give his readers 
the whole state of the case and nothing short of it, heaps up 
details with a free and loving hand, forgetful of the probability 
that his readers’ appetites will be less voracious. The consequence 
is, that his volume is overcrowded with facts and figures, and, 
though its value as a work of reference may be thereby enhanced, 
its general effect certainly suffers. So much for the form of the 
book: we must now, as far as our limits will allow, attempt some 
account of its subject-matter—the great industrial crisis which is 
hardly yet a thing of the past. 

‘* The year 1860,” says Mr Arnold, ‘‘ was the ‘ anaus mirabilis’ 
of King Cotton.” There were at that date in Great Britain some 
2,650 cotton factories, worked by a population of about 440,000 
persons, whose wages amounted to 11,500,000/ a year. Of these 





workers, 90 per cent. were adults and 56 per cent. were females, 
These factories and this population were supported with an in- 
vested capital of 65,000,000/, they produced for exportation, 
2,776 ,218,427 yards of cotton cloth, besides 197,343,655 lbs of 
cotton twist and yarn. The total declared value of their exports 
for the year amounted to 52,012,380/,—of theirtotal production, 
76,012,380/. The supplies for the maintenance of this gigantic 
industry were drawn from the following sources:-—1,115,890,608 lbs 
from America; 204,141,168 Ibs from the East Indies; 1,050,784 lbs 
from the West Indies; 17,286,864 Ibs from the Brazils; and 
52,569,328 lbs from other countries! Mr Arnold may well say, 


‘If figures can ever be magnificent, if naked totals ever reach | 


the sublime, surely the British cotton trade in 1860 claims our 
admiration. 
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‘The Cotton Famine, in the sense of scarcity, did not commence 
for a year after the fall of Fort Sumter. “ April, 1861,” says Mr 
Arnold, “ was a period of gorged markets, at home and abroad, 
consequent on a glut of production. The India and China 
markets were overfed until they threatened to burst with bank- 
ruptey.” The crop of 1860 in the Southern States had been 
brought forward in unusual haste through fear of hostilities, and 


before the end of May, 1861, the imports from America for the five | 


months of the year amounted to 1,650,000, much in excess of the 
supply from the same source during the whole year 1857. This 
unexampled supply was superadded to the large stock of 994, 505 
bales remaining in England at the end of 1860. Nor was this all, 

The rumours of a deficient crop in America had roused the Asiatic 
planters, and cotton was pouring in from the East as well as the 
In the first six. months of 1861 the supply from India was 
314,500 bales, an increase of 65,500 bales over that for the same 
period in the previous year. “ Pr obably at no one period in the 
history of the cotton trade,” says Mr Arnold, “‘ was there such a 
weight of cotton and cotton manufactures in England as at the 
time of the battle of Bull Run.” It cannot, he thinks, have fallen 
far short of 1,000,000,000 lbs. Itis certain that under any cir- 
cumstances “ short time” must have prevailed very extensively 
during the winter of 1861 and the whole of 1862. In an ordinary 
state of things the manufacturers and speculators in cottou could 
have looked for nothing but a great fall in the price of the raw 
material and widespread ruin. What must have been their delight 
when they saw their way not only to safety but to unprecedented 
gain in the very recklessness with which they had tempted fertune, 

—when, with the enormous stock of cotton at their command, the 
conviction that the American war was not after all an affair of a 
day sent up in October, the price of ‘‘middling Orleans,” ‘the 
gauge of the cotton trade,” from 7}d to 10d per ib, with a tendency 
to advance! Mr Arnold <stimates their profits on the sale of the 
surplus stocks of raw cotton and manufactured goods in their 
hands at the close of 1861 at no less than 36,000, 0001. 


There was but a very faint foreshadowing of the coming distress | 
| as far as might be to keep them where they were. The emigration} 


visible in Lancashire in the closing months of 1861. At the com- 
mencement of November only 49 mills had stopped throughout 
the whole county, and only 119 were working half-time. The 
number of hands out of work was no more than 8,063. Never 
theless, far-seeing spirits were full of apprehension for the future, 
and Mr Villiers, “the President of the Poor Law Board, in a letter 
of November 11, called the attention of the boards of guardians 
throughout the district to the fears the Government entertained 
of “ the effects which may ensue from the stagnation of the cotton 
trade.” If at the outset these bodies showed some impatience of 
official interference, and a disposition to consider themselves some- 
thirg more than competent to meet whatever demands might be 
made upon them, the course of the spring of the next year, 
with the distress deepening week by week, soon opened their eyes 
to the magnitude of the crisis. May, 1862, saw the establishment 
ofthe two committees which played the chief part in stemming 
the tide of distress, the Mansion House Committee in London and 
the Central Relief Committee in Manchester. In that same 
month Mr H. B. Farnall, a gentleman of high standing and long 
experience at the Poor Law Board, was selected by the Govern- 
ment to act as a “ Special Commissioner.” His instructions were 
ts a general character and left much to his discretion. He was 
i. make inquiry into the operation of the Poor Laws; to com- 
bee with all authorities and special organisations administer- 
| ing relief; to examine into the mode of relief; find out what 
| sbour was required ; and suggest the most suitable forms of 
owed e was further to keepa daily journal of his pro- 
ceedings, and to givea weekly report of the progress of his labours. 
The following return made by him to the Central Relief Com- 
mittee under the date of December 6, 1862, when the cotton 
districts were at their nadir, will show the dimensions which the 
distress had assumed :— 


He announced that 271,983 persons were receiving parochial aid, at a 
weekly cost for out-door relief of 18,7282 In one year the increase of 
pauperism in the unions to which his report referred had been 214,448, 
or 372 per cent., with a corresponding increase in the cost of relief. 
The rate of pauperism had risen from 2.9 to 13.7 per cent. upon the 
whole population. Of these 271,983 paupers, there were 12,527 in the 
union workhouses ; so that the cost of out-door relief and in- maintenance 
together exceeded 20,000/ per week. But as the returns of the Central 
Relief Committee were made monthly, the maximum of recorded 
distress occurred in the week ending 27th December, when Mr Farnall’s 
returns had fallen to 260,506, the cost of out-door relief being also 
| reduced to 17,934/; the number of out-door paupers being 248,179, 
whose rate of relief averaged 1s 53d per head. A large number of these 
were receiving supplementary aid from the relief “committees, But 
the number maintained by the relief committees alone for this week 
was 236,310, making, together with those receiving poor law relief, a 
total of 496, 816 persons, supported by parochial or charitable funds. 
The weekly expenditure of the committee was:—for general relief, 
24,5791; for clothing, 20,3327; and in expenses, 1,775/: making a total 
| of 46,3567. Adding the amount of general relief to that expended in 
out-door relief by the guardians, the total is 42,513/, which being added 
to the expenditure for clothing amounts to 62,8451, But the estimated 
loss of wages was 168,544/ a week, or at the rate of 8,764,288/ yearly, so 
that the operatives were receiving rather more than one- -third of their 
ordinary income.—(Pp. 297-8.) 
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[Dec. 10, 1864, 


een oer eet ee seis Ac, 
Mr Arnold, who has enjoyed special opportunities for judg; 


aright, passes a very high encominm on the ability and zeal displ 
by “Mr Farnall and the success which has attended his cand yeil 
From first to last “he manifested ” we are told “a hopeful 
buoyant spirit that encouraged all who came within the s phere all 
his influence. He was never a croaker: he never cou in 
firm faith in the strength and power of organisations for : 
He never either priva'ely to the Government or in public ady, 
the surrender of local independence and the resort to aid from the 
State.” 


The question what was to be done with this unemployed 
lation now became one of most serious concern, Althou gh zh cotton 
was coming in from the East in large quantities, it was 
obvious that for the year 1863, at any rate, a great deficiency must 
be looked for. Emigration on a large scale was recommended 
many, and the Relief Committees were urged to apply the fund 
in their hands in furtherance. This, however, they declined doi 
and we think Mr Arnold conclusively shows they acted wi 
and honourably. A large part of these funds were derived from 
the contributions of the cotton manufacturers, who would not be 
supposed to have intended that they should be employed j in agsigt. 
ing a movemrent which would seriously have imperilled the yalyg 
of their capital. 


Mr Heywood, the Secretary of the Cotton Supply Association, aati. 
mated by a division of the margin of wages and profits in 1860 thy 


| the sum of 81/ would be lost to the trade for every working hand that 


a loss of £4,000,000 a year. He maintained that it would be better 
keep 600,000 hands at a weekly cost of 2s 6d each, for three years | 
with a total expenditure of 12 000,000, than to incur a direct logs j in|} 
that period of 147,000,000/ in wages and profits.—(P. 369.) 


The operatives were used to and skilled in one kind of labour | 
and that not the kind which was wanted in the colonies. There!) 
was the hope of the ultimate revival of the trade ; and meanwhile) 
the people were in good health, and food, though not in plenty, 
was not absolutely wanting. Surely on all accounts it was better 


emigrated. The emigration of 50,000 hands would at this rate involye | 


scheme then being viewed with disfavour, what else was to be} 
done? The ex edient finallv resolved on was the Public Works) 
Bill, passed in June, 1853. By it the local authorities are em-| 
powered to make loans on the security of the rates from a fundol) 
1,500,000/, voted for that purpose in order to expend the same on 
works of public and general utility. ‘'he Public Works Loan} 
Commissioners were to be the depositaries of this fund, and were 
to advance the loan on the authority of orders of the Poor Law 


| Board, after the Board had satisfied themselves that the borrowing 


powers were valid, and through the inspection and report of their 
Officers, that the plans were correct, the estimates reasonable, and 
the works such as were sanctioned by the provisions of the Bill. 


Of the benefits, permanent as well as temporary, which har 
accrued to Lancashire from this Act,—the carrying of which inte 
operation engages, he says, his official labours,—Mr Arnold speaks 
very highly, and at this point in the History of the Cotto 
Famine, when the worst was well passed, he coneludes his volume, 
We shall be glad if at some future day he carries out what seem@ 
a half-formed intention ‘‘ of following the revival of this great 
industry, from these times, so exceptional in all their circum 
stances, to the full establishment of the cotton manufacture upon 
a broader and surer foundatlon than it has ever yet occupied.” 
We should then have from him a complete view of an episodeit 
the national history of which Englishmen have a just right to fed 
proud. 


BOOKS RECEIVED. 


The Statesman'’s Year Book. 1865. Macmillan.——A Letter to the Dean of Ca 
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Joreiqn Corresponvence 


(FROM OUB OWN CORRESPONDEN™.) 


Panis, Friday. 
The Moniteur has published the following return of the B 
of France, made up to the 8th inst. The return for the previ 


week is added :— 
DEBTOR. 
Dec. 8, 1864. Dec. 1, 1864 
f c { 

182,500,000 0 

6,863,421 6 

22,105,750 14 

4,000,000 0 
722,291,475 0 


Capital of the bank 
Profits, in addition to capital ... 
Reserve of the bank and branches 


Notes in circulation and at the branches 
Drafts drawn by the bank on the branches of 

the bank payable in Paris or in the provinces 
Treasury account $1,169,733 69 
Accounts current at Paris.. ae 1 56. 6,053, 927 48 

Ditto in the provinces 14, 0 
Dividends payable ; 5 
Various discounts 
Re-discounts ... 
Sundries. 


5,865,498 16 


2 "984 6 
2, 588, 735 17 
10,339,379 6  .scoos 


.. 1, 232,389,607 


1 150,24 


1, 239,076,195 57 
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ng ' CREDITOR. Dee. 8 Dee. 1. 
hy pednser SS sane amTinans ob 
ns, |) Cash’and bullion asesavssennernnecnnscenssensnsescggee oe mene 34 anes "os 98 r4 
4 | Commercial ils or paris "989,476,556 21... 274,580,429 81 
of see on the DEADCNES ....c0-c...ee 277,444,497 0 ...... 289.790.3640 
| j} Ditto on bullion in Paris 15,820,653 95 19,612,753 95 
PRI] arto in the proviTces....soeesean 4,864,910 0 4,602,500 0 
ef. on public securities in Pari - 14,790,900 0 ...... 14,978,900 0 
ted in the provinces. ovee 8,307,810 0... 8,368,310 0 
the no oti tions and railway shares ... 25,772,700 0s... 25,754,900 0 
| Ditto io the provinces..........+es+0+ assesssesenee 17,384,250 0... 17,586,450 0 
Bite en over” ee MANE RE seen 547,000 0 
| i oo omens 08. 327,890 0 cscs 414,450 0 
pu. Dito in o—*- 60,000,000 0 vssse 60,000,000 0 
ton at stock Teserv 12,980,750 14 ...... 12'980,750 14 
lite other securities . 36,696,737 91... 86,696,737 91 
ust eles SUIIITT noo vss scesseeapedsionssncsicsnnen 100 000,000 0 cece 100,000,000 0 
and property of the bank and branches 8,396,485 0 ...006 8,455,168 0 
‘by Of MANAGEMENE.....s.serveseeneenesseneee 2,460,764 39 ..seee 2,413,907 8 
nds ae. rT seaanpeenniieivonbentohennett 7,574,517 48 .....- 7,249,806 80 
ng; 1,289,076.195 57 sss 1,232,389,634 92 
~ | ‘The coin and bullion in the Bank of France having risen to- 
the IMM! day to the large amount of 355,640,597f, which is 27,922,000f 
ists ||| more than that of last week, the Directors have reduced the rate 
alue ofdiscount from 6 to 5 per cent., and the interest on advances 
from 7 to 6. As, however, the importations of Egyptian and 
urkish cotton are continuing, and as the end of the year is 
cot} Larkish cotton are « t y 
tha: |Mal| drawing nigh, it is likely that the reduction of the rate will lead 
that to heavy demands on the Bank. 
ale The above return presents one favourable feature which has 
t WIE not been seen for along time—an augmentation in the discounts. The 
ears, | amount of them is 2,451,000f more than that of last week. As 
7 to the circulation of notes, it is 20,025,000f less, and the private 
deposits are 20,450,000f more. 
tae On the Bourse, much greater confidence is manifested, and 
hit, || i bas been somewhat active, though thus far the great 
vhile | business , oe a ie 
onty i! bankers have taken little part in it. Quotations have improved. 
, : ; ‘ 
That of the Messageries Imperiales is ex-coupon. 
otter ec. 1. Dec. 8. 
fc . 6 
Pour-and-a-Half (cash) ............... 93 25 94 0 
Fours (cash) ....ccssccccscoeesse: sees vee = a 
ee tee seoneentervrt 65 10 66 15 
Ditto, Loan of 1864...........0...6+ ali 2 
Thirty years’ bonds............... ove... 437 50 440 0 
EMER sccscccectescecscecsscscecs SMO O) cccccesee 3500 0 
SII. cccstscccvscecscssccoses: SME? OF! sscseears 1235 0 
Austrian Credit Foncier ............ a eee 647 50 
Credit Mobilier............000......s00008 GD - cencees.. 936 25 
Societe Generale ...... ...00.........005 CME idéoavnad 575 0 
Comptoir d’Escompte................., WD WP. netcasans 947 50 
Italian Loan........... bisdbenasadsontpaes 2 ee 65 75 
Mexican Loan ............cc0cce.sssseeee 50F 
Northern Railway ............s00000.. . i ree 990 0 
Orleans ............ sieseccsehdestenl RET MD” ecévaseis 860 0 
Ditto, new.... 785 0 
SNRs chbiasetboasetessecsschseven MI UO! seseseies 491 25 
BERGIBOETADEAD ....ccccccsccces:cescescece 8460 0. ....000.. 878 75 
MEA Ts irabhbs nedunavidesaedatneaes GER TD sadececcs 510 0 
Southern ......... Ghinaiabie<ovtenmnee dane TeML Snedestiie 590 0 
A siacckndbexieciebnqessenssessyoos it SIRS. apneheune 445 0 
South Austrian Lombard.............. 506 25) ......... 51L 25 
Transatlantiques Francais .......... - 515 0 530 0 
Messagerics Imperiales ............... Bae! BBY cccsccsss 795 O 
Credit Foncier Bonds of 1,Q00f at 
der sncntesccssacssossasecee 880 0 880 U 
Do. Coupons, 500f, 3 per cent.... 445 0 445 0 
Do. do 500f,4 — “eee 453 75 
Do. do. new, 00f.4 — 465 0 ......... 465 0 
Do do. 100fi,3 — eee 92 50 
ee ee eee eee 9 0 
Do do. Communales, 500 378 75 382 50 





M. Isaac Pereire appears before the public as an author. He 
has issued a work entitled La Banque de France et l' Organisation 
du Credit en France. lt is exciting, very profound, and of general 
interest, because the opinions on those grave matters of a man of 
M. Pereire’s eminence, experience, and influence, are of public 
concern. The work, however, is only the deveiopment of the 
doctrines which M. Pereire has always professed, and which were 
last presented to the public in the pamphlets he wrote, or caused 
to be written, about the Bank of Savoy. But the development 
made with greater argumentative power than before, and with 
ess of exposition and an elegance of style rarely displayed 

previ in the treatment of the arduous questions with which he deals. 
Like all that emanates from the peculiar school of Pvlitical 

conomy of which M. Isaac Pereire is one of the most distinguished 


ncashire' 











o.1, 1g@pbiefs, there is much in this new book of his that English econo- 
ial ists and English men of business will readily accept, because it 
‘g47318 Mm Perfectly in accord with the principles they hold tv be true, but 
106,088 mere is much. also that they will feel themselves compelled to 
ee ject as incorrect in theory, and contrary to the teachings of 


ice. When M. Pereire contends that to have in sucha coun- 
ry a8 France, which is vast in extent, and which does a gigantic 
ade, only one single bank of issue, is contrary to economic 
Hence, and productive of great public inconvenience end _ loss, 


he demonstrates that the doctrine of what is called here 
unity of the bank note”—that is, that there is some magical 
ein having all the bank notes circulating in France, of the 


2,389, 634 . 
me size, colour, and impression, and that consequently they 
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must all issue from one bank and only one, is untenable and even 
puerile, there will be none in England to say him nay. When, 
too, he shows that the Bank of France does not always conduct 
its business with that tact and that consideration for the com- 
mercial public, which ought to be exercised by an establishment 
possessing a huge and obnoxious monopoly in the issue of notes 
he will receive universal approbation. But the English, I appre- 
hend, must separate completely from M. Isaac Pereire in his 
doctrine relative to the rate of discount. He holds that “the 
rate of discount is independent of the abundance or rarity of 
specie,” and that consequently when there is an extra- 
ordinary demand for that article in banks of issue, they 
are not justified in raising their prices, but must buy 
gold and silver with their capital to meet it. Applying this 
doctrine to the Bank of France, he maintains that the eleva- 
tion by that establishment of the rate of interest ‘‘ indi- 
cates nothing else than the negligence on its part of the regular 
means to fill its coffers,” and those means, he says, ‘* consist 
simply in the realisation of its capital.” But surely, when gold 
and silver are in demand, they must, like every other article, be 
dearer than when they are not; and surely no bank in the world 
can employ capital to buy gold and silver for the purpose of sell- 
ing or lending them at less than the market rate, without, sooner 
or later, coming to ruin. If, for example, the Bank of France, at 
the beginning of the present pressure, had sold the fourth, or the 
half, or the whole of the vente which constitute its capital of 
182,500,000f, and with the proceeds had discounted bills at 4 or 
5 per cent., when the value of money was everywhere 8 or 9, 
would not the result have been that its whole stock of gold and 
silver would have disappeared with fearful rapidity, and that its 
capital would have been partially or entirely annihilated ? 


The Mexican question remains on the order of the day, and 
will do so for a long time to come. The new Emperor is stated 
to have satisfied himself, from the excursions he hes made to the 
principal towns, that the people generally desire, above all things, 
to see a strong Government established, and he will consequently 
take into his own hands a larger share of authority than he has 
yet done. He has, also, come to the conclusion that the instra- 
ments to work with must be Europeans rather than Mexicans, 
and he has, it appears, reason to believe that the great mass of the 
people would not feel the slightest repugnance at seeing Euro- 
peans employed. His Majesty has accordingly expressed the 
wish that some able Freneh officials shall be sent to him at 
once, and he will confide to them the administration of the 
finances, which is of more pressing importance than any other 
matter. The new Emperor, also, will do all that in him 
lies to attract European capital and enterprise to. the. country, 
and for that purpose he will begin by examining into the 
various concessions of mines, railways, lands, forests, &c., which 
have been made, and some of which are stated to be of an unjusti- 
fiable character. He has even hopes of coming to a satisfactory 
arrangement with the clergy about their land:. The pecuniary 
embarrassments of the country will no doubt for some time to 
come be considerable ; indeed, in a State only just beginning to 
emerge from anarchy, nothing else could be expected; but they 
will probably be to a great extent relieved by a new loan, which, 
as intimated in previous letters, will have to be raised, and to 
which, it is expected, European capitalists will contribute more 
readily than they did to the last one. As to the exposures about 
Mexico threatened by some discontented persons, ot which men- 
tion was made in my letter in the EconoMisT of the 26th Nov., 
no importance appears to be attached to them in political and 
financial circles here. There is, it is alleged, no secrets respecting 
Mexico, and though in some respects expectation has been disap- 
pointed, the country on the whole is in an incomparably better 
condition than when the Emperor Maximilian took it in hand, and 
it is daily improving. 

In my last letter I stated that the Superior Council of Commerce 
had come to the important resolution that differential tonnage 
duties on foreign ships ought to be abolisked. I can now add that 
all the Ministers, whom the matter specially concerns, are favour- 
able to the resolution, and that they will allow it to take effect 
with as much promptitude as is consistent with regard to the 
revenue, which will suffer from the suppression of the dues, and 
to the French shipping interest which feels some apprehension at 
the substitution of unrestricted competition for the protection it 





has hitherto enjoyed. The reform will be very beneficial to British | 


shipping, and at the same time advantageous to France. 

In addition to this great measure, two other commercial reforms 
are to be effected. The privilege which commercial brokers have 
hitherto enjoyed, and which has long been a vexatious burden to 
commerce, is to be suppressed. ‘The law on companies of limited 
liability is to be modified in a liberal spirit, and to be made as 
much like the English law as circumstances permit. A bill is also 
to be presented to the Corps Legislatif for granting to the Councils 
General of Departmente (a sort of petty parliament) greater 
power than they at present posvess, esprciully as regards expen- 


ost Englishmen 1 fancy will cordially agree with him ; and | diture for purposes of public utility. This measure is of import- 


ance in a political point of view, and it will besides encourage the 
spirit of enterprise which, in public matters, is not so developed in 
France as in other countries, 

In the last letter there we:e some misprints, but only two need 
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be corrected. The sum at which certain authorities estimate the 
value to the Bank of France of its monopoly issue, is not 40,000/ a 
year, but about 40,000,000f,—according to M. Michel Chevalier 
and M. Isaac Pereire 30,000,000f to 40,C00,000f. The second 
error is in the statement of the profits realised by the Société 
Generale. Instead of 200,000f read 2,000,000/, which are 80,000/ 
English, and which are remarkably high considering the depres- 
sion and uncertainty that have prevailed in the commercial world 
since the society was established. ; 

The last Customs returns present the value of imports for con- 
sumption in the first ten months of the present year at 
2,027,125,000f; those of the ten months of last year at 
2,021,142,000f ; of 1862, 1,830,450,000f ;—and the value of exports 
of French productions in the first ten months of 1864 at 
2,470,032,000f; of 1863, at 2,157,797,000f; and of 1862, at 
1,815,225.000f. Notwithstanding the progress here manifested, 
it must be remarked that in the month of October, taken alone, 
the total of importations and exportations was less than in pre- 
ceding months; and an eminent writer in the Semaine Financiere 
makes these remarks :—“ Far from regretting the relative decline 
in trade, we believe that it is right to congratulate ourselves on 
it, and we ascribe it to the raising of the rate of discount prudently 
resolved on, and wisely maintained by the Banks of Franceand of 
England. The high rate of -discount has, for its immediate conse- 
quence, to check trade at the moment at which it takes a perilous 
character, and by means of a lowering of the prices of merchan- 
dise and of investment, to re-constitute the national reserve of the 
precious metals, which is the indispensable basis of public and 
private credit, and the guarantee of the paper circulation. On 
this occasion,” adds the writer, ‘‘the sovereign remedy of the eleva- 
tion of discount once again had its accustomed efficacy, and, 
thanks to it, we escape, without serious inconvenience for French 
commerce, from the embarrassment which the high price of mer- 
chandise and the exaggerated mass of investments had occasioned 
in all European markets.” 


In the imports and exports given above, the precious metals are 
not included, and the following is a detail of them :— 
Gotp ImporTED. 
First ten First ten 
months of months of 
1864, 1863. 
francs francs 
92,831,088 .,. 64,550,232 
265,654,485 ... 245,021,994 


First ten 
months of 
1862. 
francs 


358,485,573 ... 309,572,226 ... 279,572,700 
Gotp Exporrep. 
21,184,224 ... 71,081,107 

«» 240,141,696 


ee» 22,811,100 
- 173,348,7' 
284,189,265 ... 311,222,803 - 196,159,800 

Srtver IMpPortTep. 
54,067,087 22,616,170 ... nee 
176,912,991 ... 105,123,591 


230,980,078 ... 127,739,761 ... 112,046,920 
Sriver Exrortep. 

114,657,767 89,679,980 

- 163,455,812 ... 84,427,303 


we 74,775,280 
61,173,800 


278,113,579 ... 174,107,283 ... 135,949,080 
The countries from which the imports came and to which the 
exports were made in the course of the first ten months of 1864 
were as follow :— 

j GoLp. 

-——_Imports——_,, 

Bullion. Coin. 

francs francs 
$8,912,218 ...105,078,690 .. 
211,080 ... 8,109,278 ... 
Zollverein ... 47,712 ... 54,998,340 ... 15,969 ... 2,994,417 
Kingd. of Italy 2,609,370 ... 64,410,465 ... 3,159,000 ...119,084,400 
Spain oe eee eee - 17,454,486 ... 38,087,573 
Switzerland ... ove wae eee oes is «+» 19,757,868 
Roman States. 0 eee ove ons ods 


eee eee ese 


-——Exports——_, 
Bullion. Coin. 
francs francs 
63,000 ... 13,176,669 
59,199 ... 5,063,643 


3,312,600 
.-- 903,600 
wx» 35,634,300 
ww» 45,000 
wee 24,994,971 


196,500 . 
wee 32,861,217 ... 


Egyp 

United States. os i 
Other countries 1,050,708 432,57: 
..265,654,485 
SILVER. 
13,388,746 .. 
14,541,840 ... 


92,831,088 - 21,184,224 ...263,005,041 
22,058,518 ... 


4.941816 ... 


6,461,522 ... 17,706,528 
4,677,400 ... 14,832,789 
500,000 
6,284,300 
763,815 
7,906,000 
547,021 
61,200 
4,211,400 
65,013,200 


182,600 ... 
940 ... 
1,552,200 ... 


61,443 ... 31,710,828 ... 
ese «+ 72,430,403 ... 
23,730,768 ... 34,621,344 ... 
z ves. ove 57,885,800 ... 
United States. nai 290,200 ... 
China 


ae vena: 5,291,200 ... 6,701,000 
Other countries 2,974,542 ... 9,929,580 . 


. 39,156,345 ... 88,928,559 
.--114,657,767 ...163,455,812 


54,067,087 ...176,912,991 
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Turning the totals for the ten months of 1864 into 
money, the following results are presented :— 


The imports of gold were 
The exports of gold were 


Excess of imports 


The exports of silver Were.........000+000008 eves 
The imports of silver were 


Excess of exports 


Deducting the excess of exports of silver from the excess of im, 
ports of gold, it will appear that in the first six months the ateb 
of precious metals increased by 1,086,512/. As to the 
sent to the East, it was 1,425,372/ in gold, and 168,456/ in 

to Egypt ; 4,893,960/ in silver to British India; 479,688/ jy 
latter metal to China; the total being 9,607,710/. 

Messrs Arles Dufour and Co., of Lyons, in their last Circular, 
state that ‘‘ the silk trade is at length manifesting a tenden 
shake off the state of complete inactivity in which various.ciz 
stances have kept it for the last two months,” and that “ 
rather important purchases of fabrics have been made.” 

Subjoined is the market report :— 

Fiour.—At Paris, owing to the difficulty of sales, some} 
consented to a reduction in price, but yesterday the general quo 
was choice, 48f per sack of 157 kilogs; first months, 47f ; good, 
other sorts, 45f; six marks disposable, 48f; first four months, 496, four 


months of March, 50f 50c; type Paris, the 101 kilogs, 29f 9501 


posable. 
Wueat.—At Paris, yesterday, the quotations remained cho 


white, 27f 50c to 28f the sack of 120 kilogs; choice red, 27f to 27f Bes! 


first quality, 26f 50c to 27f; current sorts, 25f 75e and 26f; : 
nary, 25f. , 

Corroy.—At Havre, in the week ending Friday, the sales 
6,493 bales and piculs, and ‘the arrivals 1,925. The stock 
estimated at 60,845 bales. The closing quotations were 5f 
for very low New Orleans, 5t lower for all sorts of Jumel, 
lower for China ; nochange in other designations. Low New Of 
was consequently 335f the 50 kilogs ; good ordinary Broach, Ti 
and Madras, 215f ; good ordinary China, 185f; good ordinary 
315i. This week, the market has not been very active, and yesterday, 
American was 295f ; Madras, 215f ; and for delivery, 210f; 
202f 50c¢ to 220f ; Broach, 215f ; Coconada, 187f 50c to 2008 ; 
155f; Bengal, 160f ; Kurrachee, 135f and 137£ 50c ; Ingelghaut, 245f; 
China, 192f 50c and 187f 50c. 

Corrrs.—Sales were rather active at Havre in the week — Fr 
day: 107 sacks Hayti Port-au-Prince, 81f the 50 kilogs in 7 
ditto, for delivery, 83f 50c; 400 Cape disposable, 86f; 408 Gonai 
87f to 90f ; 2,320 Rio, not washed, disposable, or in the port, T5f 50c 
82f; 4,700 ditto, for delivery, 77f to 90f; 2,400 Santos, for d 
78f to 83f ; 500 Cazengo, from Lisbon, 81f to 87f, high duty; 190 ls 
Guayra, for delivery, from New York by French ship, 90€; 6660 
Rica, from New York, 77f in bond; 850 Malabar and Mysore, 
posable, 86f to 87f; 46 ditto triage, 50f to 85f. Some da . 
Gonaives was sold by auction. The arrivals exceeded 13,000 by 
This week, Hayti, 83f; Cape, 86f. At Nantes, last week, there were 
sales, This week, Guadaloupe habitant, 141f 50c, duty paid. At J 
deaux, last week, 5,000 Costa Rica, disposable, 116f ; 634 La @ 
grage, 99f and 100f; 400 non grage, 89f to 90f. By auction, LaG 
92f to 95f; and Santiago, 88f. This week, Rio at established pri 
By auction, some damaged Mysore and Salem. At Marseilles, 
week, 18,400 sacks Rio, 78f to 82f; 4,200 San Domingo, 82f 50c and if 
This week, sales unimportant. ‘ 

Sucar.—The sales at Havre, in the week ending Friday, were limi 
75 casks French West India, 50f 75c to 51f the 50 kilogs, bonne 
trieme, duty paid ; 2,400 bales Reunion, 56f 50c, duty paid; 774 ¢ 
Havana, 33f for No. 12 in bond. Some damaged Havana was also sll 
The arrivals were unimportant. This week, French West India, 50f50qj 
usine, second jet, 51f 75c. At Nantes, last week, 4,000 sacks 
55f 50c, bonne quatrieme; French West India, of which a small gq 
tity was taken, 51f 624c; in other sorts nothing done, but the no 
quotation of Mauritius was 56f to 56f 50c. At Bordeauz, last 
some small lots of French West India, 51f to 58f; usine, second jet, 
usine, 58f to 62f; 400 casks Havana, 32f 75c for No. 12 of & 
This week, French West India at prices not stated, and usine at 606 
At Marseilles, last week, 6,000 casks Havana, by Spanish ship, 30 
No. 12; 500 casks French West India, 36f, bonne quatrieme. 
week, Reunion, for delivery, 56f, bonne quatrieme of Nantes; 
Havana, by Spanish ship, 56f for No. 12. 

Inpico.—At Havre, in the week ending Friday, 60 chests Da 
were sold, the greater part at 10c to 25c above the estimates: 3 Maas 
at different prices below the estimates. Nothing done this week 
Bordeaux, last week, 26 chests Bengal at established prices, 13} 
at a decline of 25c. This week, Bengal at prices not stated. 

Hives.—Business was rather active at Havre, in the week ¢ 
Friday. 1,600 La Plata dry, 100f to 105f the 50 kilogs ; 6,770 
salted saladeros ox, 61f 75e to 68f ; cow, 48f 50c to 50f ; 600 RioG 
cow, 47f; 4,800 Minas dry, 85f ; 625 Valparaiso salted ox, 54f; 
Hayti drysalted, 57f, indifferent quality ; 100 New Orleans 
45f ; 1,000 New York, 41f 50c ; 350 horse, La Plata dry, 5f 50e 
each. By auction, 4,400 Buenos Ayres salted and some 
were offered, but withdrawn; also 1,000 Rio Grande salted ox, 
went at 55f to 55f 25c, and 2,000 ditto cow, 45f 25c to 46f 75¢. 
arrivals exceeded 13,000. This week, Buenos Ayres salted ox, 60f 
Monte Video salted ox, 61f and 55f 50e and 50f 50c ; cow, 50f; 
Grande, 55f ; Monte Video dry ox, 104f. 

Woor.—At Havre, in the week ending Friday, 27 bales La Plata 
washed, 1f 30c to 2f 10c the kilog; 6 bales Monte Video sheepskil 
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17kc to 1f 45c. The arrivals were between 400 and 500 
pales. bits he Monte Video, 2f 90c and I80f to 230f the 100 kilogs; 
[a Plata shee ins, rasons, 70c, , r 

Tauzow.—The sales at Havre, in the week ending Friday, were 400 
casks La Plata, disposable, 49f to 50f per 50 kilogs ; 100 ditto, for 
delivery, 51f; 200 New Orleans, 49f. he arrivals were 213 casks 
fom Uruguay, and about 66 tons from New York. This week, New 
York, 47f to 508; La Plata 49f 50c¢, 50f 50c, and 51f; Buenos Ayres, 
for delivery, 50f. At Paris, yesterday, the 100 kilogs were 109f 70c. 
Semrs.—At Paris, yesterday, 3-6, first quality, disposable, 59f 50c 
te heetolitre. At Bordeaux, the day before yesterday, 3-6 Languedoe, 
i 96 deg., 74£ ; beetroot, first quality, 90 deg,, 68f. 


| COMMERCIAL AND MISCELLANEOUS NEWS. 


Gubjoined is a report of the Albany lumber market for the week 
ing Nov. 16:—Lumber has arrived in small quantities, and or 
i amount’ reported on the way is light. The sales have been active, with 
a brisk — from oan who wish to put in a fair stock for the 
winter, Prices are higher on some kinds of lumber, and the general 
tendency of the market is towards an advance, while some dealers sell 
freely at the reduction lately made in order to reduce their stocks, 
i she supply in the market is ample of most kinds, though some 
} articles, a8 clear pine and sixteen feet stock boards, are getting scarce. 
The receipts by the Erie and Champlain canals, from the opening of 
navigation to Nov. 15 in the years named, were as follows:— 
Boards and Timber. Staves, 
Scantling, ft. C. ft. Ibs. 
226559534. 151263751 
Hlnvsanes 287486 eccoee 94026593 
An account of the importations and exportations.of bullion and specie 
! yegisteredin the week ended December 7, 1864 :— 
Geld imported into the United Kingdom. 
Countries from which imported. 


H 


Bullion, Total. 
oz. OZ. 
1875 
6667 
66966 
12521 
1080 


Coin. 
6667 <.. 
“gor: 
—_eo 
7064 


£ £ 
28058 342074 


WOK cerccrerecersecersccnvenssesscceeesees eosvece 89109 
value of the said importations 


Approximate £ 
computed at the rates specified below ...... 314016 


£sad4 


810 0 
4 to von wee 
40 0 


Silver imported into the United Kingdom. 

Countries frem which imported. Coin. Bullion, Total. 
OZ. oz. oz. 

164000 .. 164000 
79600 ... 86400 
ooo 16000 
14112 
15836 
21023 


6800 ... 
16000... 
14112 ... 
16886... 
17683... 


317371 


Approximate value of the said importations £ £ 
computed at the rates specified below ...... ose on 85782 


stovessseeeeseees POF OZ on 
Gold exported from the United Kingdom. 


~ Coin. 
Countries to which exported, British, Foreign. Bullion, Total 
Oz. oz. 
90804, 167428 


4225 
2000 


Tegisteved in the week ...... 90804 173651 


Approximate value of the said , & £ 


meni 10004 .. 341272 
Z£ad £ 


£s4 s da 
Rates of valuation........per oz 31710) . 3163 w 3 2 ove 
Silver exported from the United Kingéom. 
ae 


‘oin. ———-— 
Countries to which exported Bullion Total. 
oz. cz, 
32000 ... 32000 
15920... 28651 
235780 490840 


312368 ove 663044 


—_— eee 


25960 
1630 


“430 


Tegistered in the week ...... 23960 284130 . 


268991 .. 


577081 


| Approximate value of the said £ £ £ 


computed atthe 


tates specified bel: 6152... 


67668 .. 78284 


——__. 


- sd s d s d 
Ritevet valuation .....perss 5 Mf 5 Of OE mene 


For the month of November last the quantity of coal, coke, &., 
entered in the port of London was 476,554 tons 8 cwta, against 486,700 
tons 6 cwts for the month of November, 1863, or a decline of 10,185 
tons 18 ewts. Of this large tonnage, 218,139 tons 18 cwts were brought 
by the various railways having access to the metropolis, 481 tons 10 

5 by canal, and 257,908 tons from Neweastle and other Northern 
collieries. The sea-borne coal trade has declined from 302,734 tons in 


j “ovember, 1863, to 257,903 tons for the past month of 1864. From 
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Neweastle, 130,245 tons were conveyed in 262 ships; from Sunderland, 
68,669 tons in 153 ships ; from Hartlepool and West Hartlepool, 37,939 
tons in 127 ships; from Seaham, 6,777 tons in 27 ships ; from Middles- 
borough, 3,642 tons in 14 ships; from Blyth, 8% tons in 3 ships; from 
Scotland, 228 tons in 4 ships; from Wales, 6,074 tons in 19 ships ; from 
Yorkshire, 583 tons in 8 ships; 1,808 tons of small coal in 5 ships, and 
1,049 tons of cinders in 9 ships. The railway traffic in coal and coke 
during the present year shows the utmost activity. From 1,613,029 
tons 8 cwts for the eleven months ending the 30th of November, 1863, 
it had advanced to 2,118,418 tons 1 cwt for the same period in 1864, 
being an inerease of no less than 505,388 tons 13 ewts. The canal 
supply has fallen off from 9,052 tons 5 cwts in 1863 to 8,224 tons 5 ewts 
in 1864. The sea-borne trade has been less active this year than it was 
last. From the Ist of January, 1863, to the 30th of November in the 
same year 8,771 ships brought 2,995,642 tons; while for the same 
period of the present year the ships entered were 7,510, and the 
tonnage 2,820,357 tons, being a decrease of 1,264 ships and 175,285 
tons. Notwithstanding this, the gross total from all sources is larger 
than in 1863, when the total tonnage for the first eleven months was 
4,617,723 tons 13 ewts; this year, up to the 30th of November, it was 
4,936,996 tons 6 ewts. 

The following returns show the state of the note circulation of the 
United Kingdom during the four weeks ending Nov. 12, 1864, compared 
with the previous month :— 





Oct. 15, | Nev. 12, 
1864. 
a 
| 
| 


| 1868, Increase. | Decrease. 

LL | ND 
| £ | £ | £ 

Bank of England... 

Private Banks 

Joint Stock Banks . 


.| 20787201 | 20906439 | 119238 | 
9172495 | s2reds | 38913 | 

2885956 | 2865423) | 

Total in England 127638 | 
Scotland | 
Ireland } 
{ 

| 


26845572 26973210 } 


4298345 | 4444934 | 145989 


5814984 | 5956310 | 141326 


United Kingdom.....sesssesssseceseres | 36958902 | 37379854 | 414953 


And as compared with the month ending the 14th of Nov., 1863, the 
above returns show a decrease of 1,250,983/ in the circulation of notes in 
England, and a decrease of 1,392,742/ in the ciraulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks the following is the state of the cireulation:—The English private 
banks are below their fixed issue 1,001,438/, the English joint stock banks 
ar> below their fixed issue 370,934/,—total below fixed issue in England 
1,372,3727: the Scotch banks are above their fixed issue 1,695,063/; the 
Trish banks are below their fixed issue 398,184/. The average stock 
of bullion held by the Bank of England in both departments during the 
month ending the 9th Nov. was 13,277,302/, being am increase of 208,1197 
as compared with the previous month, and a decrease of 808,457] 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Trish banks during the month 
ending the 12th :—Gold and silver held by the Scotch banks, 2,441,714#; 
gold and silver held by the Irish banks, 2,136,177; total 4,578,5317; 
being an increase of 226,488/ as compared with the previous return, 
and an increase of 17,2541 when compared with the corresponding 
period of last year. 


Che Bankers’ Gazette. 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND 
(From the Gazerrs.) 


Ax Account? pursuant tothe Act 7th and Sth Victoria, cap. 32, for the week ending’ 
on Wednesday, the 7th day of December, 1864 


ISSUE DEPARTMENT. 
£ 
Notes i881ed .coveesseeveecessovsens 27,741,515 pase amie a ° 


Securities ....... 
Gold Coin and Bullion oo 
Silver Bullion 


Perr 


oe 





£ 
sssng 91,096,100 
) 900 
13,091,515 


27,741,515 27,741,515 


—— DEPARTMENT. 
sees 14,553,000 Government Securities(includ- 


3,313,944| ing Dead Weight Annuity) 
Other Securities ...........c0« 


10,474,542 
18,155,132 
8,099,305 
749,179 


Publie Deposits, includiug Ex~ 
Savings Banks, 
Commissioners of National 
Debt,and Dividend Accounts 
Other Deposits 
Seven Day and other Bills...... 


6,468 544 | 
12,666.764 | 
475,906 
37,478,158 


37,478, 158 
W. MILLER, Chief Cashier. 


Dated the 8th December, 1864. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— ‘ 
lui | eerie reece nnnnine 2078078 


oe ae er. 15,840,694 


post bills)..... 20,118,116 Coin and Bullion. 
Public Deposits wee 6, 468,544 1° 
Private Deposits........0.00000008 12,666,764 


39,253,424 42,567,868 
The balance of Assets above Liabilitigs being 3,313.9447, as stated im the above 
account under the head Rest. 
FRIDAY NIGHP. 
The preceding accounts, compared with those of last week, 
exhibit— 
A DECREASE Cf Circulation Of .....rsscscorcssssesessavarcsceosess 
An rvcrease of Public Deposits of 
A DECREASE of Other Deposits of 
No change in Government Securities. 
A pEcREAsE of Other Securities of ....... srevecssessooee ésesceee 
A DECREASE of Bullion of 


An rxcrease of Rest of....... 
An rvckEasE of Reserve of. 


£212,939 
167 342 
5,397 


474,081 
149,236 
27,733 


ee 
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The principal change in the above account is the decline in 
the other securities, caused by the diminished demand for 
money. The bullion has fallen off, owing to the large with- 
drawals of sovereigns for Egypt. The increase in the public 
deposits is moderate only, considering the period of the year. 

Subjoined is our usual table, affording a comparative view of 
i\ the Bank returns, the Bank rate of discount, the price of 

Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date. as 
well as ten years back, viz., in 1854 :— 


1861. 


5,920,16 490,519 | 8,629,856 ‘ 
426 | 13,579,489 | 12,981,276 | 12,666,764 
11,084,517 | 10,712,330 | 10,474,542 
19,269,955 | 21,813,829 | 18,155,132 
10,127, | 7,465,577 848, 4 
14,828,062 | 12,008,617 
3p. c. 3p. c 
0 oot a cae "9d 408 

A price of wheat 60s 463 
: Excheogeon Parie(shrt; 25 7$ 123/25 273 35/2515 224) 25 30 35 (25 174 
§| = Amsterdam ditto.../11 153 152/11 17 7)/11 14 1411 17§ 183] 11 15 16 
~ 185 53/188 8h | 13 6) 7 | 18 8} 9}188 8 


1 
6,10 


£ £ 
20,443, 20,116,003 | 20,801,207 | 20,118,116 
| 6,468,544 
| 
267.686 | 


18, 
10, 
16, 
10 
ub, 


8 dD. c. 


1| In the corresponding week of 1854, no fresh news of 
| importance had been received from Sebastopol. A treaty of 
alliance had been signed between the Western Powers and 


Austria. Further large commercial failures had been reported 
{| from New York. 


In 1861, the Trent question was still pending. The Italian 
Parliament had passed a vote of confidence in the Ricasoli 
Ministry. Money was easy in London at 3 per cent., and the 
tendency was rather towards lower rates. 

In 1862, the Provisional Government of Greece had ordered 
that the election of the future King should take place by 
universal suffrage. Signor Farini had succeeded in forming a 
new Ministry at Turin. The cession of the Northern side of 
the Valley of the Dappes to France had been agreed to by the 
Swiss Confederation. France was to cede an equal amount of 
4| territory on the Southern side of the Fauville road. News 
had arrived of the death of the King of Delhi. Money was 
in demand in London. The Indian Council had notified the 
increase of their drawings to 1,000,000/ a month till further 
notice. 

In 1863, the representatives of Austria and Prussia at the 
Federal Diet at Frankfort had pressed for Federal execution 
in Holstein. A circular despatch on the Schleswig-Holstein 
question had been sent by the Swedish Minister of Foreign 
Affairs to the diplomatic agents of Sweden abroad. The 
Austrian Government had notified to the Federal Diet that 
the troops intended to act as a reserve in carrying out execu- 
tion in Holstein were ready. The resolution for Federal execu- 
tion in Holstein had been passed by a small majority of the 
Diet at Frankfort, and the order for the advance of troops 
into the Duchy had been at once despatched. Various replies to 
the proposed Congress had been received by the Emperor 
Napoleon. The proclamation of King Christian IX. to the Hol- 
steiners had been published, and the Royal patent of the 30th 
March withdrawn by the Danish Government. Arrests and 
deportations were still taking place in Poland. The insurrec- 
tion in the Oaucasus was spreading. In Japan further losses 
to the English had resulted from an attack on the forts of 
Prince Satsuma. In America the bombardment of Fort Sum- 
ter was being vigorously continued. General Grant had moved 
in pursuit of General Bragg. Meade had crossed the Rapidan. 
Some successes had been secured by the Federals at Chatta- 
‘1} nooga. In France, M. Fould’s financial statement to the Em- 
“|| peror had been published. The transportation question was 

| causing excitement at Melbourne, The Bank of Holland had 
raised its official rate of discount to 5 per cent. The National 
Bank of Turin had raised its rate of discount to 9 per cent. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1854, a deficiency of 
4,041,100/; in 1861, a deficiency of 3,232,391/; in 1862, 
a deficiency of 5,690,466/; and in 18638, a deficiency of 
8,832,053 In 1864, the deficiency is 5,488,368/. 

Discount AND Money Marxet.—The approach of the 
close of the year has caused an increased demand for money, 
and only the best short paper is discounted at a fraction below 
the Bank minimum. There appears to be no expectation 
that the rate will be reduced until the temporary pressure 
usual at this period has subsided. This afternoon, the appli- 
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cations, both at the Bank and in the open market, have s 
mented, a large number of Indian and Egyptian cotton tify! 
falling due to-day and to-morrow. Annexed are the cura} 
terms for paper of various dates :— 
30 to 60 da 
4 menting then Dills .00....cccceeesoee i | 


4 months—Trade ditto 7} per cent. 
6 months—Bank bills 7 per cent. 
73 8 per cent. 


— Trade ditto 

On the Stock Exchange, there has been a good inquiry for 
loans, partly on account of the settlement in Consols, and thy 
rate was quoted this afternoon at 5 to 6 per cent. 

About 42,0007. in gold was taken to the Bank yesterday, 
and 48,000/ to-day. On the other hand, 12,000 sovereigns 
were withdrawn this afternoon for Egypt. 

The following are the rates allowed by the discount honges 
and joint stock banks on deposits :— 

Joint Stock Banks 
Discount houses at call 
Ditto, with seven days’ notice 
Ditto, fourteen days pe 
* At the London and Westminster 4 per cent. only on sums below 500i, 

The return of the Bank of France for the past week shows 

the following changes :— 


INCREASE. 


20,000 
The position of the Bank of France is thus evidently get. 


ting rapidly stronger, and fully justifies the reduction in the 
rate from 6 to 5 per cent. announced yesterday. 

The biddings for 35,00,000 rupees (350,0002) in bills on 
India took place on Wednesday, at the Bank of England. The 
proportions allotted were—to Calcutta, 22,62,000 rupees; to 
Bombay, 12,00,000 rupees; and to Madras, 3,80,00 rupees, 
The minimum price was as before, viz., ls 114d on Oaleutts 
and Madras, and 1s 114d on Bombay. The applications 
within the limits amounted to 223 lacs. Tenders on Caleutts 
and Madras at 1s 114d will receive about 9 per cent., and on/j 
a at 2s O}d, about 80 per cent,, all above these prices|) 
in full. 

On the last occasion the applications within the limits} 
amounted to 1,400,000/, and before that to 520,000I, so that || 
the present amount (2,230,000/) indicates a decided increase | 
in the demand for remittance to India. 

The following are the current rates of discount on the}} 
principal exchanges of the Continent. showing a reduction in) 
Paris and Turin. The Hamburg quotation is firm, owing 
to the export of silver from that city :— 


Bank Rate, Open Market. 


| 


ose escenaeapaee” UE 
64 3 months’ bills. 7 
- 7 6 _ eve 


Eneiish Government Stocks.—There has again been al} 
absence of business in the funds, the attention of the deales 
being almost exclusively directed to the monthly settlement 
The general appearance of the market, however, is firm, and 
the closing prices this evening show an advance on the week 
of about a quarter per cent. Compared with yesterday, ther 
is no alteration. Consols closed to-day at 893 to 894, @ 
div. for money, and 89 to 89 for the 10th January. Be 
duced and New 3 per Cents. are quoted 88} to 883; anc 
India 5 per Cents., 103 to 1034, ex div. 

Exchequer bills have been flat on the increased demand 
for money, and closed this afternoon at a decline of 1s 
although slightly less weak than yesterday. India bonds af 
without alteration. The following are the final prices :— 

Exchequer bills...4 per cent...due March, 1865 6s 1s dis 

_ 33 per cent...due June, 1865 ......... 6s 1s dis 

India bonds 4 per cent...div. March and Sept...... par to 5s pm. 

Forzign Srocxs.—Speculation continues to be mainly 
directed to Spanish Passive and Certificates, in which a de 
cided reaction at one period took place on the announcement 
of the rejection by the Government of the proposed plan for 
settling these debts. To-day there has been a partial recovery) 
but the final quotations still show a decline of about 1} 
cent. compared with last Friday. In other descriptions * 
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Iitendency has been good, especially this afternoon, and an 
| advance has occurred in Brazilian, Egyptian, Mexican, Russian, 
and Venezuela bonds. The following are the prices of the 
stocks dealt in to-day :—7 per Cent. Egyptian, 95 to 96; 
ditto, 1864, 94: 3 per Cent. Mexican, 294 to 292; ditto, 
1864, 27% to 274: 5 per Oent. Russian, 1862, 86} to 87}; 
ditto 1864 Scrip, "4 prem.: Spanish 3 per Cent. Deferred, 
$1§ to 814; ditto, Certificates, 144 to 14§.: 6 per Cent. 
Turkish, 1854, 88 to 89; ditto 1862, 71 to 714; and 6 per 
1| Gent. Venezuela, 1864, 424 to 43}. 
}| Egyptian loan scrip has been in demand to-day, and has 
}| risen to 3 tol} prem. Danubian at one period fell to } dis. 
Il to par, but is now quoted par to 4 prem. The Confederate 
i} loan is firm, at 58 to 60, and Turkish Consolidés have im- 
|| proved to 47 to 473. 
The final price of French 3 per Cent. rentes on the Paris 
Bourse this evening was 66f 1Cc, showing a slight decline 
|| compared with yesterday, but a rise of § per cent. since last 
Friday. 
Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
| English and foreign stocks on last Friday and this day :— 
CONSOLS. 
Exchequer Bills. 


Highest. Soul nen March. J 
une. 
sill « 89h emccve B94 renee GO Sed 68 Sad 








Peruvian 4} per cents, 1862 $2 3 
3 per cents, 1853... 474 8 
=_ _ 475.8 
Rasman 5 per conta, 1822 same 88 a 
— Anglo-Dutch, 1864 ... 87} 8 
Sardinian 5 per cents .......000++ 5 
Spanish 3 per cents..........000++ 489 
— 8 per cent deferred 41 2 
~ sed 323 3 
saniniiatpan 153 
Turkish 6 per cents, 1854 ...... oF Sf 
—~— j— 1858 ...... 713 2 
Turkish 4 pr cent teed ns 
pr cent guaran ose 
Venezuela 6 per cents 1862 ... 50} 1} 
Italian 5 per cents .....0000-0000e 5 i 


Raiways anp oTHER SHarEs.—The transactions in the 
|| Tailway market have been of little importance, and in some 
{| cases prices have somewhat given way. Lancashire and York- 

shire, South-Eastern, Caledonian, and North-Eastern descrip- 
tions are all lower, the latter being especially heavy. On the 
other hand, a rise of about 2 per cent. has taken place in Great 
Northern, and of 3 in Great Western. Midland is also firm. 
After some minor variations, Metropolitan stock closes the 


}} same as last week. 


No material change has occurred in colonial or foreign 
descriptions. Indian teed stocks are steady. Atlantic 
and Great Western certificates of debenture closed at 3 to 3 


j| Prem. 


Banking and financial shares have been in better demand. 
International Financial were last quoted 24 to 2 prem. ; 
General Credit, 23 to 3} prem. ; Anglo-Austrian Bank, 1 to 
i? prem. ; and Imperial Ottoman Bank (10/ paid) 17% to 


Subjoined is our usual list of the closing prices of the 
Principal railway shares on last Friday and this day :— 
RAILWAYS. 





77% 8. 
and Yorkshire...... iis 4 
London, Brighton, and S.Coast 105 6 
London, Chatham, and Dover 38 40 
London and Blackwall ......... 81 3 
Lendon and North-Western. 1184 9 xd 
London and Sou! ‘eastern 97 9 
Metropolitan ......csrssecrsereeee oo) 2 
Peececsceresecccsceccocceesecs 7 
North British ........0ssesesseee 55 { : 
Berwick ...... 14 5 
~ Yor sccsorrre 104 5 


la Dek tin ta a Car Rr ae a ae a 
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a, amy —_ patrsecnes seen 0 
guar 5 per cent... 
of Canada ...... 212 
Great Indian Peninsular g 5pc 103} 43 
reat Western of Canada. 83 9 
5 per Cent .....0000 1024 34 
Scinde gaar 5 per cent ........+ 102 3 
— Delhi shares guarS5pc 102} 3} 
Foreicn SHARES. 
Bahia and San Francisco ...... 14} 153 
Dutch Rhenish...........<.0s0se00s 55 6, pm 
Eastern of France ..........00006 19 20 
Great Luxembourg.......<:--00+ 11g 12 
Northern of France.....-s:sssss+ { 93 
Lyons, & Mediterranean 34} 5} 
Paris and Orleans ........---s09 33 4 
Sambre and Meuse.............+« unt 
8. Austrian & Lomb.-Venetian 20} oo 204 
Recife and San Francisco...... 141 eS | 
Western & N-Watrn of France 19 20 eaccoeses 19 203 


Forzign Excnances.—The rates this afternoon were with- 
out material alteration. 

Buiiion.—Annexed is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—The only demand for gold for export consists of sovereigns 
for Alexandria, and about 310,000/ have been withdrawn from the Bank 
and sent thither ; the Continental buyers are almost entirely out of the 
market, and all immediate arrivals will be purchased by the Bank; 
about 51,000/ has been sent in since our last circnlar, and further large 
amounts will follow during the next few days, as there are not any 
buyers for the heavy shipments of American gold coin now on the way 
from New York. The arrivals since the lst instant have been :—The 
Sussex, from Melbourne, with 27.000/; the Pennsylvania, from New 
York, with 50,000/; the City of London, from New York, with 270,000/ ; 
the Africa, from Boston, with 7,500/; and the Oneida, from Brazils, with 
63,1007. The Tasmania has taken 10,090/ to West Indies, and the 
Massilia 16,000/ to Alexandria, from Southampton. 

Silver.—At the beginning of the week, business to some extent was 
done for the out-going mail to Bombay of the 12th instant at 61 9-16d 
per oz standard. The price for shipments at Marseilles improved to 
61d per oz standard, until yesterday, when, owing to the much higher 
rates of the Council drafts, orders were executed at 61 11-16d per oz 
standard. Our market is, however, now rather quiet, owing to the 
orders on hand having been completed. The Tasmania m 
6,300/ to the West Indies, and the Massilia 33,700/ to India and China. 

Mexican Pollars.—The Massilia has taken 63,7002 to China and the 
Straits. The dollars ex Atrato were sold at 61d per'oz, and we quote 
that price as the nearest, with a quiet market. 

Exchange on India is firmer, the banks’ drawing rates, at 60 days’ 
sight, being 2s to 2s 04d Bombay, and 1s 114d to 2s Calcutta and Madras. 
The biddings for the Council drafts yesterday amounted to 223 lacs; 
and applications at 2s 04d on Bombay received 80 per cent.; Calcutta 
and Madras, at 1s 114d, 9 per cent. 

Indial Government loan notes remain without much change, and may 
be quoted 198 to 110 for 5} per Cents., 100 to 102 for 5 per Cents., and 
89 to 91 for 4 per Cents, ; 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
gold, fine, 77s 9$d per oz std; ditto gold, refinable, 77s 1ld. per oz 
std, last price; Spanish doubloons, 74s 3d to 74s 6d per oz nomi- 
nal; South 0 28d pe ditto, 73s 6d — 9d per oz; United States 
gold coin, 76s 23d per oz, last price, Silver—Bar silver, 5s 1§d 
oz std, last price,; bar silver containing 5 grains gold, 5s fia 

r oz std; Mexican dollars, 5s 1d per oz, last price and nearest ; 
Bp ish dollars (Carolus), 5s 1d per oz, last price. Quicksilver 
8) per bottle ; discount 3 per cent. 

Farmuures AND MercanTILE EMBARRASSMENTS.—The stop- 
page is announced of Messrs Eyles, Evans, and Co., of 60 
Cannon street West, an old established and respectable house 
in the silk trade. The liabilities are estimated at 200,000/ to 
250,000/, and the assets are said to be considerable. The 
books have been placed in the hands of Mr W. J. White, the 
accountant. 

The suspension has also taken place of Messrs Hutter, 
Drouhet, and Qo., merchants, with liabilities of about 
30,0007. 

A further dividend of 5s in the pound, making, with former 
dividend, 15s in the pound, is now in course of payment by 
Mr William Turquand, the official liquidator of the Hereford- 
shire Banking Company. 

At a meeting of creditors of Mr William Vilches, of 75 
Mark lane, merchant, a statement was submitted for considera- 
tion. It appeared that the liabilities amount to 27,027/, with 
assets expected to realise 2,869/. The failure, it was said, was 
mainly attributable to Mr Vilches having made himself re- 
sponsible to the extent of 13,607/ on behalf of E. P. Gonzalez, 
and Younger and Co. Gonzalez had a contract with the 
Spanish Government, and Mr Vilches, having previously had 
business relations with him, was induced to assist him in com- 
pleting it. Younger and Co. were bankers at Cadiz, and have 
recently suspended payment, and Gonzalez also has failed. In 
January last Mr Vilches possessed a surplus of 1,6482, and the 





5 
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deficiency of 24,158/ appearing on the statement has conse- 
quently arisen between that time and the 26th of October, the 
date of the suspension, A proposition to wind up the estate 
under inspection, and pay a composition of 2s 6d in the pound 
by instalments, was made, but it was ultimately resolved that 
the meeting should be adjourned for seven days, in order that 


further investigation might take place to ascertain whether a 
better offer could not be presented. 


At a meeting, yesterday, of the creditors of Messrs Darby 
and Co., wholesale grocers, who recently failed, it was agreed 
to accept a composition of 12s in the pound. 


The similarity in name having lately caused some annoy- 
ance, Messrs. W. H. Cole and Co., American merchants, wish 
to state that they are in no way connected with the suspended 
firm of Messrs John C. Cole and Oo. 

Pustic Compantes.—A meeting of the Bank of British 
North America took place on Tuesday, when the customary 
dividend of 3 per cent. for the past half-year was declared, 
free of income tax. It was stated that the returns from all 
the branches had shown a satisfactory increase of profit. A 
new agency has been established at San Francisco, in Cali- 
fornia, and its prospects are announced to be very encou- 
raging. 

A meeting of the New Zealand Banking Company also took 
place on that day, when a distribution at the rate of 10 per 
cent. per annum was agreed to. It was further determined to 
appropriate 4,000/ for a reserve fund, leaving a balance of 
714/ to be carried forward. 

The report of the Orystal Palace Company reccmmends a 
dividend of 2s per share out of the available balance of profit 
of 20,8127. The number of visitors in the past year was 
1,661,083, showing an increase over the previous twelve 
months of 173,972. 

At the meeting of the Peninsular and Oriental Steam Com- 
pany, the proposed distribution of 7 per cent. free of income 
tax was approved. 

At an extraordinary meeting of the Wallachian Petroleum 
Company, it was decided to increase the capital by the crea- 
tion of 8,000 new shares of 10/ each, 4,000 of which are to 
bear a preferential dividend of 74 per cent., and 4,000 to be 
given to the grantees in purchase of their existing rights. 

At the annual meeting of the Pontgibaud Silver Lead 
Mining and Smelting Company, held at Paris on the 3rd inst., 
a dividend of 20 francs per share was declared for the year 
1863-64. ; 

The Great Luxembourg Company have notified that the 
annual drawing of their obligations for reimbursement will 
take place at Brussels on the 19th inst. 


At the meeting of the African Steam Ship Company, a 
dividend was declared of 8s per share, free of income tax, for 
the half-year, 

The Directors of the National Provincial Bank of England 
have announced a half-yearly dividend at the rate of 8 per 
cent per annum, and a half-yearly bonus of 9 per cent. 


A call of 5/ is to be paid on the 10,000 new shares of the 
Bank of Hindustan, China, and Japan (Limited), numbered 
from 10,001 to 20,000, by the 2nd January. 

A general meeting of the Library Company (Limited) is 
called for the 14th December, when a dividend is to be 
declared, and a resolution will be submitted, authorising the 
issue of 10,000 shares, bearing a preferential dividend of 74 
per cent. 

A general meeting of the Bahia Steam Navigation Com- 
pany (Limited) is called for the 15th inst. 


The first ordinary general meeting of the Financial Corpo- 
ration (Limited) is called for the 19th inst.; but will be 
merely pro forma, in accordance with the articles of associa- 
tion. The accounts will not be made up until the 31st of 
the present month ; they will then require to be audited, and 
another meeting to receive them is proposed to be held early 
in January. 

The half-yearly meeting of the proprietors of the Colonial 
Bank is called for the 4th January. 

The half-yearly meeting of the Canada Company is con- 
vened for the 29th inst. 

At a meeting of the London Chartered Bank of Australia 
this morning, a dividend was declared at the proposed rate of 


THE ECONOMIST. 








[Dee. 10, 1864, 


sini 
4 per cent. for the half-year, free of income tax, 5,0002 was 


added to the reserve, and a balance of 8,757/ was carried 
forward. 


Arrangements have been concluded for the amalgamation 
of the Bank of Wales with the Provincial Banking Corpora. 
tion. The subscribed capital of the combined banks will bs 
1,300,000/, divided into 26,000 shares of 501 each, held 
nearly 800 shareholders, the amount at present paid up being 
167,000/. The amalgamated bank will have twenty-seven |f 
branches, and a considerable saving in the expense of man 
ment will be effected by the arrangement. A fusion of the 
Boards will take place, and the business will be carried on 
under the name and articles of association of the Provincial |} 
Banking Corporation. 


The Auction Mart Company has been formed for the pur. 
pose of erecting in the City of London a public mart for the 
sale of landed estates and other property. The nominal 
capital will be 75,000/ in shares of 25/ each. 

The Imperial Austrian Gas Company (Limited) is am 
nounced, with a capital of 350,000/, in 14,000 shares of 25) 
each. It is proposed to light all the principal towns in 
Austria with gas. Favourable concessions, from 25 to 75 
years, have already been secured by the Company. 

The Telegraphic News Association propose to furnish the- 
press of Europe and merchants generally with a more regular/} 
supply of information, political and otherwise, than the pre |} 
sent system provides. In this age of progression, a more 
generalised system may be highly acceptable. 


COURSE OF THE EXCHANGES. 





Tuesday. Friday. 


Time. | Prices negotiated! Prices nogotiatei 
on 'Change. en "Change, } 


11 16 11 16 

11 193 |} 
11 193 I}, 
25 63 


Amsterdam «| short. | 


Ditto ove eo ove «| 8 ms. 
Rotterdam .., ee . ee eee - 
Antwerp ... ove ooo eee - 
Brussels... ove ° ove | 25 625 
Hamburg +. oo =e ooo | = 1 & 
Paris soo oes ..|° short. 74} 2625 } 

Ditto . j 4; 25 60 
Marseilles ... eee eee 2 60 
Frankfort on the Main ... 

Vienna eee ove 
Trieste ove 
Petersburg... 
Berlin ° 
Madrid 
Cadiz 
Leghorn . 
Milan 

Genoa 
Naples 
Palermo 
Messina 
Lisbon 
Oporto 

0 Janeiro 
New York ... 








FOREIGN RATES OF EXCHANGE ON 
Latest Rates of Exchange 
Dates on Lond 72 
Paris........ eeeeeee Dec. 8 ws 25 15 
- 24 75 
6 25 20 


3 days’ sight 
8 month's date 
; days’ sight 


2 monhts’ date 

8 days’ sight 

. months’ date 
sce 20 day’ sight 


8 months’ date 
60 days’ sight 
80 


Amsterdam...... 


Hamburg.....e008 


Rio de Janeiro — 
Bahia. ...cccceoeee — 1 
Pernambuco... — 
Buenos Ayres... Oct. 2 


= 


COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about 3 per mille premium, and 
the short exchange on London is 25.20 per l/sterling. On comparing 
these rates with the English Mint price of 3/ 17s 10}d per ounce 
for standard gold, it appears that gold is about 2-10ths per cent. dearer in 
Paris than in London. 


By advices from Hamburg the price of geld is 425 per mark, and 
the short exchange on London is 13.5 per l/sterling. Standard gold at 
the English Mint price is, therefore, at about the same price in London 
and Hamburg. 
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Sea Tel.) 1908 
oe Bills, 1, — Sipe pr ct 
See 100 & 200! 

to ow 
Dank Bieck 5} ae last hf-yr' 


for account Jan. 10...... 
De 5 per Cent. July we 
Do. do. for account Jan. 10. 

Do 4 per Cent. Oct. 1888 ... 
Do. de. Certificates ......- eancel 
Da Enfaced Paper 4 pr Cent. 
Do. do. 5 pr Cent. Jan. 1872 
Do. do. 54 porCent. May 1879 
Do. Debent. 4 pe Aug. 1866 
Do. Bonds, 4 per Cent. 1,000/ 
Do. Do. under 1,000/ .....+++- 





PRICES OF FOREIGN STOCKS, 
agence Caan ete 


Mon. | I ues. , Wed. |Thns. 





Austrian Bonds * eee ove ove 
Brazilian, 5 per cen 

Do. 44 ‘ap aap 1852, "1858, ‘and 1860 
Do. 4} per cent 1863 “a 
Buenos Ayres, 6 percent ..- ove 


Bonds oe 
Do. 1 per cent ( Deferred 3 per cent) 


FF 


|) Chilian, 6percent ... deo eco 


Do. 3 per cent ove wee one 
Do. 4) percent =. ove one 
Col 


a 


3 per cent 1895 ose eee 


Do-4 percent 1850 and 1861 w+ 
Do, 4 per cent 1863 Bae am 
Do. 1003 Bonds ove ose oes 
Do, 5 per cent 1864 ., 


juador lew Consolidated, 7 per cent 


Provincial Land Warrant ... 


tor fins 


Do, Coupons... 
Italian 5 per 
—, 3 "2 percent ove eee ove 

Do. 1 ee 
Do, me per cent. "Anglo-French eco 
Do, Scrip, 432 paid .. 


Da. French Scrip, ex. 25f 20c, 432 paid ... 


Moorish (Imperial) 5 per cent one 
New Grenada ... 9.0 ave ave 
2 per cent ditto eee ooo ow 


Do, Deft nee “ eee 
Do. Land Warrants (Hectares) ... 

4} per cent... ° ove 
Do. 4} per cent (Uribarren) eco 
Do, 3 per cent ‘ ove eco 
Do. 4} per cent 1862 <o 8 mee 


Do. 3 per cent 1856, 57, 59, ‘60, 82, and 63 


Russian, 5 per cent in £ Bterling one 


Do. 44 per cent 1850 eo gee 
Do, 44 per cent 1860 ero ne 
Do. 3 per cent 1859... eve eve 
Do. 5 per cent 1862... owe eve 
Do, 5 per cent Anglo Dutch oo 
Do, 1864 Scrip, 65/ paid... eee 
Sardinian, 5 per cent... os aes 
Spanish, 3 percent . a 
Do. 3 per cent Deferred ... ese 
Do. Passive ose ove 
Do, Cem. Cert. of Coup. not funded 
Turkish, 6 per cent. 1854 ... eve 
Do. 6 per cent 1858... eee ove 
Do. do. 1007 Bonds .. eco eve 
De. 6 per cent 1862... ooo one 
Do. 001 Bonds ase ee ae 
Do. 6 per cent 1863 .. eo 8 ane 
Do. 4 per cent Guaranteed ove 
enesuela, 3 per cent... eee ose 
Do. 6 per cent 1862... eco eco 
Do. 6 per cent 1864., eee ose 


Do, 1} per cent eee 


Dividends c on the above payable in’ London. 


Austrian, 5 per cent. Ex. 10 florins 

Belgian, 2} per cent. Ex. 25 francs... 

4h per cent. Ex. 25 francs... 

Dutch, 24 per cent, Ex. 12Guil. ... 
Do. 4 per cent Certificates... 


Italian, 5 per cent. 1861, Ex. 25 francs 


ca liacarstinidtrceerrciscltiaisiniseniisitiibah as 


Stock or| Dividend 


Shares. | last hf-yr. 





411851132 per cent|Commercial .......0e.esssseresees 





0007 oun Ditto Pref. 4) pr et. minimum.. 
32 per cent/East and West India................+ 
2106|32 per cent|Grand Surrey Docks and Canal... 
1200007 os Ditto Loan Notes ........ sapueccece 
960 ons Ditto 5 pr ct. Pref. Shares....... 
980 aos | Ditto ditto 





—— |132 pr cent London and St Katharine .. .... 

860865127 P er cent|Southampton ecevvcevecsoece ee 
8008007 /24/ pr cent] Victoria......-e0- a 
5000/2 ¢ preent| Ditto GNP nieweencssiemaialbitociads 
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PRICES OF ENGLISH STOCKS, No. vi |vIviaends 


shares | last hf-yr. 








pe & 4/bs| aqgeene Masterman’s Limited... 
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to New, issued at 30 pm ... 
Ditto issued at 30 fame soe ese 
Albion ove eee 
Alliance Limited .. eee eo oe 
Ditto New oe woe 
Ditto New issued at 201 pm eed 
Anglo-Austrian ... ees eee 
Anglo-Italian Limited ... eee 
Australasia ee oe or 
Ditto New on ow 
Bank of British Columbia oes 
Bank of Egypt ... < ee! 
Bank ot London .. **| 
Bank of Otago Limited .. eee 
Bank of Queensland Limited .. 
Bank of Victoria, Australia... 
Bank of Wales Limited ... eee 
Bank of New Zealand ... 
Brazilian & Portuguese Limited. | 
British and Californian Limited... 
British North America .. 
Chrtd Bk, India, Austra., & Ch. 
Chrtd Merc of India, Lond, &Chns 
Ditto New ove ove ooo 
City.. ee ee oe 





Commercial Bank ‘of Canada on 
Commercial Bk of India & the East 
Ditto New, iss at 10 pm,10 paid 
Consolidated Bank Limited  ... 
Continental Limited ee és 
East London Limited... 
Rng.,Scot., & Austral. Limited... 
English and Swedish Limited ... 
European Limited... ose oon 
Hindustan, China, ‘& Japan Lim. 
Ditto New, issued at 2 pm 
Imperial, Limited... eee eee 
Ditto New, issued at4 pm ... 
Imp. Bk of India, China, & apenas L 
Imperial Ottoman... ose oe 
International, Limited ... eee) 
Ditto New. ooo 
Land Mortgage Bank of IndiaLim, 
London BkoiMexico&S.AmericaL 
London Bank of Scotland Lim ... 
London and Brazilian Limited ... 
London, B Ayres, & R Plate Lim. 
Ditto New, issued at 14 oor 
London, Birm., & 8. Staffish. 1 Lim 
London Chrtd Bank of Austral. 
London and Connty __.. 
London, Hambrg, Cont. Exch. 
London Joint Stock 
London and Northern Limited .. 
London and South African 
London and South Western Lim. 
London and Westminster 
Merchant Bank Limited ... 






Ditto New, issued at 2pm ... 
Metropolitan and Provincial -_ 
Midland Bank Limited ... os 
National of Liverpool Limited ; 
Nationa) Provincia! of England 

Ditto New eos 

Ditto ditto eco 
Nationa) .. ° 

Ditto New ose 
New South Wales 

Ditto New, iss. at 67 138 4d pm. 
New Zealand Bank Uorporn. Lim. 
North Western... ese ooo 
Orienta) Bank Corporation “ 
Provincial Banking Corpor. i 
Provincial oflreiand =... 

Ditto New ous 
Scinde, Punjaub, & Delhi Limited 
South Anstralia .. 
South Eastern Limited . 
Stand. of Brit. South Africa Lim. 

Ditto New ow ° 
Union of Australia 
Union of Ireland Limited 
Union of London . 





- 





COLONIAL GOVERNMENT SECURITIES, 


Name. 





pr et./Sritish Columbia, 6 per cent. Dec. 31,-1872........0«« 
Do. do, 1883.. I 
pr ct. es Governmt 6 per cent. Jan. & July, 1877-84 : 


Do. 6 per cent. March and Sept. 
Do, 5 per cent. Jan. and July... 
Do. 5 per cent. Inscribed Steck 
pr ct.|Cape of i Hope, 6 per cent. Dec. 1873 ... 
do. April & Oct. 
De. do. do 1 
Do. do, Jan. and July, 1891! 


pr ct.|Ceylon, ae — 6 per cent....... nen 
187 


do. 


pr ct. Mansi 6 per cent. 1873, Jan. and ‘July 


1878, do. 


Do. 1882, May 15 and Nov. 15 ... 
pr ct.|Natal Government 6 per Cent 21.0.0 ssesecscsesesseeseres! 
pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July! 
24 pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July! 
Do. do. 5 per cent. 1871-6, Jan&July| 
Do. do. 5 pr cent., 1888-92,Jan&July, 
pr ct.|New Zealand, 6 per cent........ 
pr ct.|Nova Scotia Government, 6 per cent. Sterling 1875... 
pr ct |Queensland Government 6 per cent. Jan. and July..| 
pr ct./S. Australian Gov. 6 percent 1868-69, Jan. and July} 
Do do. 1878 and upwards, Jan&Jd 
pr oes | Government, 6 per cent. Jan. and July......| 


. st erate, ye erage 3 
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THE ECONOMIST. 


INSURANCE COMPANIES. 


No. of | Dividend 
shares. |perannum Names. 


ecocoovecce 


| 
\7t per cent} Albert Medical Life & Family End 
50000/7/)496d4bs Alnance Britieh and Foreign 
Do. Marine oe ee oo 
3000|5i pe & bs| Argus Life .. 

. British & Foreign Marine Limited 
20000|82 10s pr et| Church of England .. 
6000/52 p ¢ & bs) Clerical, Medical. & General Life.. 

58 Commercial Union ... 
4000)42 p = & bs| County os es 
1 Seas oo on 
agile .. 
Empire Marine Limited... 
10000157 105 |EquityanaLaw .. 
20000)4s . P °? Baclich and Scottish Law Lite o 
10000|57 per cent! English and Scottish Marine Lim... 
10000/5/ per cent/ General ° ee ° 
5000/52 p c & bs| Gresham Life ooo oe 
20000/5per cent| Guardian .. oe oo 
2400/6/psh 15/bs} Imperial! Fire oe 
7500) 17s & bonus| Imperial! Life eo 
18452/5! pc &107b| Indemnity Marine *e 
5000 /2s6d2e6dbr! Law Fire «. a 
10000'312s 6d pe) Law Life .. 
100000 Lancashire «0 sss ove 
Legal and General Life . ° 
Lpool & London & Globe (6 petAnr) 
Liverpool and London Fire & Life 
London oe 
ove London & Caledonian Marine Lim. 
eee London and Lancashire Fire eed 
ese London and Lancashire Life... 
20000/*+ 8d London sna Provincial Law... 
60000107 prcent| London and PERS 4 
ey &7sbs| Marine Se 
50000 Maritime (Limited)... (owe 
Minerva ee eo 
North British and Mercantile 
Ocean Marine oe 
Oriental and General Marine 
Pelican . ee 
Phenix ee ee 
Provident Life o 
Rock Life .. ee 
Roya! Exchange ee 
Royal Insurance... eos 
1500/Llips & 2sb =—— ove ose ee 
=~ percent} Sun Fire es ee 
<eelsl ¢ s&bs| Do.Life .. 
100000/10/ pr cent! Thames and Mersev ‘Marine Lim... * 
100000 Union Marine Limited... eee 
5000 |2/ us psh| Universa! Life ee ee 
ooo Universal Marine Limited... eee 
5i p ¢ & br! Victoria Life.. Ae eae 
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AMERICAN STOCKS 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 
Satterthwaite's circular issued on Wednesday last:— 





Bonds and Shares having Interest and Dividends payable 


America. 

United States 6 per Cent. Coupon Bonds, 1868... 

Ditto 5 per Cent. Coupen Bonds, 1874 oe 

Ditto 6 per Cent. Coupon Bonds, 1881... one 

Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Pennsylvania 5 per Cent. Cuupon Bonds... 

Ditto Five per Cent. Stock ooo one eco 
Virginia Six per Cent. Bonds... ooo | 
Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ... 
Detroit and Milwaukee, Seven per Cent. 1st 
Erie, 7 per cent., First Mortgage, 1867 ... 

Ditto, 7 per cent., Second Mortgage, 1879 

Ditto, 7 per cent., Third Mortgage, 1883 

Ditto, 7 per cent., Fourth Mortgage, 1830 

Ditte, 7 per cent., Fitth Mortgage, i888 

Ditto, 7 per cent., Preferred Stock ... 

Ditto shares, 100 ‘dollars .. eve eas 
Tlinois Central, First Mortgage, 7 per cent. Construction, 1875 

Ditto, 100 dollar shares, all paid eco oo ooo ove 

Ditto, ditto, oa up in full coe eco te eee 

Ditto, Cancelled Bond Scrip 5 dollars each ... 
Joliet and Northern Indiana 8 per cent., Ist Nortesce, 1874, gua- 

ranteed by Michigaa Central ood 

Michigan Central, 8 per cent., convertible, 1869, “Let Mortgage. 

Ditto, sinking fund, 1882, lst Mortgage ons ove 

Ditto shares, 100 dollars’ wee oo 
= Southern and Northern Indiana, 7 per “cent. Sinking Pun, 
New York Central, 7 per cent. Bonds, 1864 oo 

Ditto 6 per cent., Sinking Fund, 1883 - 

Ditto, 7 per cent., Sinking Fund, 1876 oe 

Ditto, 7 per cent., Sinking Fund, convertible to 1869. 

Ditto shares, 100 dollars ons 
Pennsylvania, 6 per cent., Ist Mortgage, “isso” 


rate of nge. 

Atlantic & Gt Western (New York Section), lst Mortgage,7 p.c. 1879 
Ditto, (Pennsylvania Section), Ist Mortgage, 7 per cent., 1877 ... 
Ditto, (New York Section) Second Mori igage, 1881... ooo eee 

Ditto, (Pennsylvania Section), Secand Mortgage, 1882... 
calculated and Bonds redeemea at 4s 6d per dollar ; 

Interest payable at 4s per dollar. 

Mariett and Cincinnati, 1st Gece 7 per cent, 1891 oso 
calculated at 4s 6d p dol; Interest payable at 4s p dol. 

is Central, lst Sere, 6 per cent., Construction ... 
Quotations on 


71 73 
70 72 
66 68 
67 69 


74 
this issue caicu ated and Principal and Interest 


Bonds having Principal and eet, payable in London, at fixed; Bid. | Askec. 
Excha 
payable at 4s 2d per dollar. | 


| 


Bon4s issued in Sterling, and having both Principal and Interest; Bid. , Asked. 
Payable in Loncon in Sterling. 
ok tid ‘inl 45 
ose a] 64 68 
...| 100 | 202 
2nd Mortgage 1872 ove ese eco «| 101 Ks 
Pennsylvania, 6 per Cent., 2nd Mortgage, 1875... wt 79 81 


[Dee. 10, 1864, 


MISCELLANEOUS SECURITIES. 


f ea 


Names. 


Anglo-Mexican Wint.........sec0+ss- 
Atlantic Royal Mail Steam (Lim.).. 
ooo Atlantic Telegrayh guaranteed 

20000 |L5s Australian Agriculcural..........0+..+ 
20000/52 per cent/Austral Mort. Land & ne 
47000 Berlin Water Works , Limited)... 
20000 ove i 
10000 ove 
6000 eco 
5000| oon British Colonial Steam Ship (Lim.) 
5347802'3? per cent/Brit.& I Macuetic Telegraph (Lim) 
12500/5s ld p sb/British Indian Tea (Limited) a 


20000) ose British Iron 
50000) ove ooo 
40000! eee |Canada Agency Associa n (Lim) 
\32 wrk Company 
Canadian aon and Invest. (Lim.) 
Ceylon Com pepeetepaneeupensanssece 
City of London Real Property (Lim) 
City Offices (Limited) ..........s0e0-+- 
Company of African Mercuts (Lim) 
plidated Discount (Limited)... 
‘Continental Union Gas (Limited)... 
TRIED cccccccccccctesenassusceosecece vse 
151 pr cent Contract Corporation (Limited) ... 
per cent\Copper Miners of England, pf 7} pe 
{ a Foncier& Mobilier of Engind 
- itto 
pee (Credit Foncier ‘of Mauritins (Lim.) 
32 per cent|/Crystal Palace .......ceccresesssssessees-| Stock 
Ditto Preference ........0.0cceeese++-| Stock 
Ditto 6 p c Perpetual eneneeees Stock 
Discount ee (Limited) . 100 
nancial (Limited) ... 





SUBSE BBB 


eceeoocecso 





eoocoooooescooecoso 


ececscoocoseceocseoscco 


Sacan 


5s 3d Ps sh|Egyptn Commercial & Trad. (Lim) 
82 per cent/ Electric Telegraph 


ry 
Oman 





102 pe & bs|General Steam Navigation............ 
| Hong Kong and China Gas.. 

\64l pr cent)/Hudson's Bay  .......cocccsssssesees 

1 . Humber Iron Works (Limited) oul 
Im) 


nd 
e8Ssead 
escosoeoooooooeoeoso 


raracdabcudbidaaden! 


a 
Or rt Or 





SRS 


eet 


London African Trading ........ eocel 
London District Telegraph (Lim).. 
20000/20/ pr cent |London Financial Association(Lim) 
20000/202 pr cent} Ditto New, issued at 4 pm......... 
175000)/2s London General Omnibus(Limited) 
50000 as Lon.&Glas. Engineer. & IronShip(L) 
al ove 


— este 
Paurndaicanvars 
e2~ 


London, Italien, and Adriatic Stm. 
one London Mercantile Discount (Lim) 
sovva! \52 per cent/ Madras Irrigation and erence 


~ 
ecscosoooeoceooeoosooscso 


nw 
one 
SLL 


10000|52 per cent)Marine Investment. ( Limited) 
12500) ove MauritiusLane,Credit,& AgencyLm 
12000) ooo |Mediterranean Extension Tel. (Lim) 
40000) oe Millwall Trom Works .co..scccccesees- 
22500/13s Natal Land & Colonisatn Co. (Lim.) 
80000|16/ pr cent) National Discount Co. (Limited)... 
£0000 nen Do. new, issued 5 pm, 33 paid ... 
10000) ooo |\National Financial (Limited) | 
coo Nationa] Steam Navigation (Lim). 
ooo Nerbudda Coal and Iron (Limited) 
* Ditto NOW .escseccccccrcessreeeees: 
\5t per cent|/New Zealand Trust and Loan (Lim) 
= North Australian (Limited) 
North British Aastralasian (Lim.) 
Nova Scotia Gold and Land — 
Ditto diito 
Oriental Commercial (Limited) eal 
Jriental Financial (Limited) ......... 
Oriental Gas (Limited) ......... 
Ditto New ....c0ccssccoeseseeeeees weal 
Oriental Inland Steam “CLimited)... 
Otago and Southland Investment... 
one Ottoman Financial Association (L.) 
ooo Ottoman Gas (Limited) ............... 
62 per cent|/Panama,N.Zeald,& Aust.R.Mail(L.) 
62 per cent) Ditto ditto acccee 
o Ditto New eonced 
\32 per cent|Peel River, Land, & Mineral (Lim.)| 
71 p ¢ & ds|Peninsula and Oriental Steam. 
TE pc & dB) Ditto New ..c.. .erseeeesesees e0ee. 
Quebrada Land, Rail. ¢ 


~ 
PN 


-_ 
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tobe 
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See 


~ 
ecocoococeoocoocosoooosoo 


RiodeJaneiroCity Sapusvmntetiien 
Tilpsvh-y1r| Royal Mail Steam................ss00+ 
10d pr cent Scottish Australian Investmt (Lim) 

ese Silver's L Rubber Works & Te’.Cable 

eco Smith, Knight, and Co. (Limited)... 

ase Societe Financiere d'Egypt (Lim).. 

eco 8. African Mortgage & Invest. (Lim.) 

‘na per cent|South Australian Land.. 
Bete Wales C 


mea = 
SeaRalaSSSacaanSn 
eccoocorceceorzresoorcoososeseso 


ubmarine Telegrapn 
Ditto Scrip... 
3 eee TelegraphConstruc. & Mainten (Lim) 
12500 on ‘Trust & Agency of Australia (Lim) 
50000/82 per cent|Trust & Loan Co. of Upper Canada 
380000; ooo |United Kingu. Telegraph Co. (Lim.) 
25000) ie Bis Assam Tea (Limited) ......... 
i 


BOURO  ceccocvecccccecccccccccccacneceseces 


10000 és \van Diemen's pecopnccsnssnncnonsnn 
20000 | |Warrant Finance (Limited) ......... 
36000! \West India & Pacific Steam (Lim) 


susblensia: tues 


Se SE eee 
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1 Dec. 19, 1864.] 
LONDON EXCHANGES ON INDIA, &c. 


30 days. 
2s Oad 
zs Ojd 
owe 28 O12 
+ lpecpm 
- Lpepm 
43 9d 
48 9d 
-lpedis 
. 1 pedis 
Bills with documents attached against indents and consignments for India vary 
secording to amounts, and the security which they offer. 


Che Commerctal Times. 


FOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 


Destination London. Due. 


Australia and New Zealand 


Brazils, Buenos Ayres, Monte Video, 
Cape de Verd Islands 


—_—_—_--—_ 
Dec. 19 
Dec. 13 
Jan. & 
Dec. 22 


Dec, 29 


Dee. 19 
Dec. 13 


via Southampton Dec. : 
via Marseilles ... Dec. 
(By British packet) Dec. 
(By French packet, Dec. 


> 
= 


Bs 
Ky KESE 


8» 


via Southampton Dec. 
via Marseilles ... Dec. 
Dec. 


~ 
“PP 


Dec. 12 
Dec. 19 
Dec. 13 
Dee. 12 
Dec. 21 
Dec, 12 
Dec, 13 
Dec. 12 
Jan. 5 

Dec. 21 


Gibraltar ..........0-cercrseeeseeeeereneneeees -+:|(via Southampton) Dec. 
India (Calcutta), Ceylon, and ijoniai ‘> Southampton Dec. 
via Marseilles .. Dec. 

(= Southampton Dec. 

via Southampton Dec. 

via Marseilles ... Dec, 

f via Southampton Dec. 

\ via Marseilles ... — 


Pete 
PSS 


* BH EM BERK R EO EE KS 


35 


Brazil packet 


253 





ee 
> 
, 


at 


alifornia, Canada, &c., 
et) 


E 


steeseserecosens seeeesee 


States packet) 


| jitis 


MAILS ARRIVED. 


Latest DATEs. ’ 

Om the 2nd December, Catcutta anp Curva, by overiand, per steam ship Ellora 
via Southampton—Gibraltar, November 27. 

On the 3rd, Brazis, per steam ship Oneida—Buenos Ayres, October 29; Monte 
Video, 30; Rio Janeiro, November 9 ; Bahia, 12; Pernambuco, 14; St Vincent, 22; 
and Lisbon, 29. 

On the 3rd, America, per steam ship Africa, via Queenstown—Boston, November 
23; Halifax, 25 ; and New York, 24. 

Omthe 6th, America, per steam ship Peruvian, via Queenstown—Portland, Novem 
ber 26. 

Cm the 6th, America, per steam ship City of London, via Queenstown—New 
York, November 26. 


On the 7th, America, per steam ship Borussia, via Southampton~New York, 
November 26. 


WEEKLY CORN RETURNS. 
From the GAzerrs of last night. 


Quawtrrms Soxp in, and the Averace Prices of, Last Weex, with the corre- 
sponding periods of the last Four Years. 
Barley. || Oats, 
| qrs 
10569 
| 147389 


Wheat. | 


qrs | & 
Gold last week and average price| 101757 | 38 


di} ars 

5 

g week in 1863 145235 | 40 9 
-~ 1862 9 

+ 

7 


| 117789 
| 132260 
| 126747 | 3410 || 16641 
| 191942 | 37 0 |) 20283 
| 85615 | 39 2/1244 


eS 


s 4 
28 2 
33 6 


- 231 | 46 
- 104036 | 60 
saa sosese| 63199 | 52 


Beans. | 
| 


Rye. Peas. 
qrs | 8 s 4d 
136 | 26 3598 | 37 10 || 
45 | 4543 | 35 3 || 
4492 | 38 0 || 
6226 | 42 7 


ars 4 
1962 | 35 5 
2761 | 33 
2351 

2981 | 43 
2067 | 45 


Sold last week and average price 
week in 
- 2758 47 9 





| Wheat. | Barley. | Oats. | Rye | Beans. | Peas. 


| sod a 
Weekly average, Dec. | 388 5| 28 


d ed ad 
8 
Nov. 26 | @ 29 0 
9 
0 
9 


8710) 3 5 
$5 1 
34 11 
35 9 
85 5 
35 0 


$1 8| 3710} 3 2 
29 2) 35 10 


29 
30 
20 
30 9 


20 0 


scien 
40 1} 8310/ 19 2 


Duties cecsccceeeeeespef H2Ibs| 0 3| 0 8] 0 8! @ 3| 


@ 3| 
Import duty en flour and meal 434 per 112 Ibs. 
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CORN IMPORTED AND EXPORTED. 


of the several kinds of Corn and Meal import 
; and the Quantities of Britisn and 


Foreign Corn and Meal, of the same kinds, exported from nited Kingdom, 
the week ended the 3rd of December, 1864. —_— ™ 


Quantities Imported into | Quantities Exported 
| the United Kingdom. 
{ | The 
England/Scotland| Ireland.| United 
Kingdm 
cwts ewts | 


85105 | 26957 | 241914 
13292 ove 


cwts cewts 


ve | 15653 
34230 | 45049 | 125228 | 
20 


cwts 
21505 8992 | 43911 


eve 1 | 
Rye meal voces). ai ~ a 


cwts 
—_ 


mea!l,exclusive of 


eeeecerccecores, 


“poalexciare ot 





qrs 


3 
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COMMERCIAL EPITOME. 


FRIDAY NIGH? 
No quotable change took place in the value of wheat or spring 
corn at Mark lane to-day. ‘The supplies of home-grown produce 
exhibited for sale were very moderate, yet the trade generally 
was in a most inactive state, at Monday’s quotations. Ecoa aod 
fine wheat and barley, however, ruled tolerably firm. In flour,, 
only a moderate business was transacted, on former terms. The 
week’s imports amount to 11,710 quarters of wheat ; 4,600 barley ; 
19,490 oats ; and 5,200 barrels of flour. j 


At Liverpool, this morning, wheat was in fair demand st full 
quotations. Flour ruled steady ; and maize fully supported pre- 
vious rates. The state of trade at Wakefield was without improve- 
ment, the demand for wheat and spring corn beiog in a sluggish 
state, at late prices. 


The Liverpool cotton market has been very dull this week, and 
since Monday prices have declined, operations having become 
much restricted in extent. ‘o-day, however, a firmer tone pre- 
vails at slightly higher rates, and 8,000 bales have been sold, the 
inquiry being chiefly for long-stapled Surats. The price of Surats 
is unchanged, but in some few instances a decline of 23d to 3d 
has been submitted to in Brazils and Egyptian. 


Intelligence of the recent heavy fall in the value of cotton at 
Liverpool having reached Bombay at the date of our latest 
advices, viz., November 12, the cotton trade at that port uring 
the fortnight prior to the above date was in a very inactive state, 
and & pron red a on a most restricted scale. Arrivals 
had n considerable, with the exception of Com ta produce. 
and stocks, consequently, had accumulated to some cohen The 
dealings were, for the most part, in Dhollera and Bhownuggur 
eae. at a decline in prices of trom 80 to 85 rupees per candy. 

here was very little demand for cotton for forward delivery, 
native speculators haviog, in a great measure, withdrawn from the 
market. Annexed are Messrs Nicol and Co.’s tables of prices and 
exports :— 

" Exports of Corron from Bombay — Jan. 1 to Nov. 12, 


Destination. 


Total, Great Britain............ 
Continent cov. 
America 


« 824,511 


Current Prices vf Corron at Bompar, Nov. 12. 
Market Value. 
Per candy, 784 lbs. 


Broach and Jumboosur 
RD :ctillnt sosknabicsichienndipntnninssaestaowdestines 
i Se ltiedanea janpadlecsdeane 
Mcwa and Bhownuggur 
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— 


Comparative Export of Corronx from Bompay for Tex MonTas. 
Cowes, 

&c., for China, 

&e. 


bales. bales. 
2.867 ... 


Foreign 
Europe. 
bales. 
35,3854 ... 
wo RST ne INO ... 
- ee... Se... wo 
SIU ne BSE ce ew oe 
23,125 ... 22,210 ... . 112,983 ... 619,025 
- 13,993 ... 19,542 ... $9,496 ... 375,440 
According to Messrs Clason and Co.'s circular, the stock of 
cotton at Bombay, on the 12th ult., was between 90,000 and 


100,000 bales. 

From Tinnevelly, we learn that the price of cotton declined on 
the 28th of October to 220 rupees per candy. After making every 
allowance for the effect of drought and other drawbacks, the ovt- 
turn of cotton this year in the North-Western provinces of India 
is estimated at 2,000,000 maunds, against 1,135,688 maunds in 
the previous season ; of this amount, it is supposed, about one- 
fourth will be retained for domestic consumption, and the remainder 
exported. The area under cultivation has increased upwards of 
59 per cent. The crops displaced are principally jowar, bajra, 
pulses, lentils, and, to some extent, wheat; but indigo, rice, gram, 
and even sugar-cane have been occasionally displaced to make 
way for the favourite crop. Greater care and attention have also 
been bestowed on the erop, and it is hoped that this year’s produce 
will not only exceed last season’s in quantity, but also in quality. 

Very little business was transacted in Manchester goods at 
Bombay in October last. The stocks up country were reported 
to be small; but owirg to the news of a heavy fall in prices here, 
very few purchases were made, and those were of an entirely 
retail character, for the purpose of meeting actual wants. Accord- 
ing to Messrs Rennie, Scovel!, and Co.’s circular, the rates cur- 
rent for grey shirtings were as follows :— 


Grey Sarmrines. 


Great 
Total. 
bales. 

one ee 776,222 

7,9342 ... 918,387 

.. 56,1324 ... 888,639 

. 189,564 ... 578,237 


America. 
bales. 
3,394 ... 


Per Piece. 


wetee, gt 

firmness in the markets for colonial 

and foreign grocery produce, this week, and prices have given way. 

At the public sales brought forward, there has been a great want 

of animation, and severa\ descriptions of produce have changed 

hands at reduced currencies. Congou tea has fallen $d to 1d per 

Ib; raw sugar, 6d to 1s; and plantation Ceylon coffee, compared 

with the late highest point, 6d to 1s per ewt., whilst cocoa, rice, 
dry fruit, rum, and brandy have realised previous quotations. 

Our latest advices from China state that the tea trade was dull, 
and that the export from ail ports to Great Briain since June 1 
had reached 78,625,000 lbs. The stock in London, on the 30th 
ult. was 82,822,000 lbs, against 79,150,000 lbs; and in the 
United Kingdom 93,500,000 lbs, against 88,000,000 lbs last year. 
The quantity estimated afloat is 41,943,000 lbs, against 38,106,000 
Ibs. at this period last year. 

The production of sugar in the island of Mauritius during the 
present season is estimated to reach 110,000 tons. This quantity 
shows a decrease as compared with previous “years,” the crop, 
last season, having amounted to 121,700 tons; in 1862-3 to 158,100 
tons; in 1861-2 to 111,300 tens; and in 1860-1 to 135,600 tons. 
At the date of our latest intelligence from Port Louis, viz. Nov. 
6, the sugar trade wes very dull, and on comparison with those 
ruling at the commencement o! October, prices showed a fall 
varyiog from 1s 6d to 2s per cwt. The following is the table of 
shipments from Aug. 1 to Nov. 1:— 

Comparative STATEMENT of SHIPMENTS of SUGAR from the Mauritius, 
from the lst of August to 1st of November. 
1862-63. 1863-64. 
lbs lbs 
22,499,085 ... 8,557,592 
15,901,414 ... 13,308,710 
> 3,106,381 
1,153,686... bas 
689,775... eee 


1864-65. 
Ths 


11,825,211 
20,140,692 


United Kingdom—London... 


743,460 

642,014 
39,785,923... 
2,021,900 ... 


IE ons cnsccccsnne in 


31,965,903 
68,363 
54,522 

2,412,503 
1,253,603 
3,789,191 
2,304,061 


2,249,853 
794,147 
3,498,765 
656,582 
3,533,797 
251,449 
1,630,446 
12,615,039 
7,048,675 


58,222,869 


France—Havre 


1,195,763 


9,481,420 
2,403,045 


2,262,139 
816,753 
2,162,418 
778,673 
13,018,945 
754,027 
998,259 

20,791,214 ... 
14,323,953 


+» 73,815,776... 


8,705,894 

Cape of Good Hope 
Australian Colonies— 

Port Adelaide 

Hobart Town . 

Sydney 

Launceston ....,,....0 

Melbourne .................. 

Other ports 

New Zealand 


3,139,598 
1,095,356 


23,379,661 
2,727,386... 


79,091,759 
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According to}Messrs Trueman and Rouse’s circular, the j 
of sugar and coffee at the principal European ports for the 


ten months ending Oct. 31, and the stocks of those articles oq 


Oct. 31, were as follows :— 
Imports and Stocks of SuGaR and CoFFEE at the Principal Europea, 
Ports, for the Ten Months ending Oct. 31, 1863 and 1864, 


| Stock, Bist Oci, 


1864. | 1863. 1864, 
tons tons | — tons 
95,300 7,500 | 8400 
1,000 

4,380 
6,020 
1,680 
4,430 
3,790 
1,090 


29,890 
191,720 


AE... crcatnnscegr ehtin: nos 
France 

Antwerp 

Hamburg 


10,460 
21,850 
44,470 
4,580 
5,120 
16,470 
7,760 
206,010 
458,050 | 


26,750 
40,900 
11.470 
15,070 
19,400 | 
9,780 
Continent ......,....00.....008...| 248,450 
Sreat Britain | 463,990 


Bremen 
Trieste 


Leghorn ...............00 dike satinnd 


37,940 





712,440 | 664.060 | 221,610 





. ee pee = a nnn 
* The stock of sugar in Holland is in first hands only; in all other 
countries in first and second hands. 
| COFFEE. 
en 


Imports. 
1864. 


Stock, 31st Oct, 
1863. 


| 1863. 

— ee 
tons | 
56,250 {| { 


} 


tons 
18,000 
3,700 
7,500 
9,250 
490 
5,180 


10,810 
37,250 
25,130 
3,900 
10,500 6,870 | 
7,060 | 3,140 | 2,610 
1,850 1,420 | 270 
113,000 | 47,000 
} 37,070 | 12180 
me, eee 
| 


190.930 | 150,070 59.180 50,630 


The imports of coffee, sugar, cotton. hides, and rice at Ham- 
burg, from Jan. 1 to Nov. 30, and the stocks of coffee, sugar, and 
cotton on Nov. 30, were as under :— 

Imports. 

1861. 1862. 
--» 43,250 ... 37,200 ... 40,400 ... 
-.. 29,000 ... 28,000 ... 32,250 |. 25,500 
«+» 97,000 ... 53,500 ... 84,! 
462,000 ...413,700 ... 
con, cee I ck 
--- 155,500 ...263,400 ... 
Srock. 
1,500... 6,500... 4,250 ... 
4,000 ... 7,000... 4,500 ... 
Cotton....bales & serons 10,500... 6,000... 3,000 ... 

The public sales of colonial wool, still in progress, but which 
will be brought to a close on Thursday next, have gone off with 
a fair athount of animation during the week. Prices of good and 
fine wools exhibit some improvement, compared with those cur- 
rent at the opening, the rates now ruling for the better descrip- 
tions of produce being without material change from last series. 
Faulty wools, however, have sold heavily, at a decline from last 
sales of from 1d to 2d, to, in some instances, 3d per lb. About 
75,000 bales have now been disposed of. Privately, the trade for 
English wool is quiet, yet prices rule firm. 

The silk trade, last month, was very inactive ; but, owing to 
small arrivals, prices ruled firm. ‘The settlements at Shanghai, 
from October 11 to October 25, amounted to 3,000 bales. The 
following table, from Messrs Durant and Co.’s circular, shows the 
present state of the London silk warehouses :— 

State of the SiuK WAREHOUSES. 
Sold Stock. 

Dee. 1, Dec. 1, 
1864. 1863. 
bales. bales. 
2,122 1,597 
6,136 6,612 
3,815 

455 

493 


25, 200 
18,120 | 
3,100 | 


152,750 
38,180 | 





1860. 
36,300 
22,000 
Cotton....bales & serons 90,000 
Hides(kips not included) 502,600 
Rice ...............tierces 3,350 
Rice 


1863. 1864, 


Coffee, British 30,750 


Coffee, British......tons 


Unsold Stock. 
Dee. 1, Dec. 
1864, 
bales. 


1863, 


Delivered. Delivered. 
Jan. 1 to Jan, 1 to 
Dec. 8, Dec. 8, 
1864. 
bales. 


Nov. 
1864. 
bales. 


Nov. 
1863. 
bales, 

521 
2,114 
1,646 

Chinese thrown... 60 ‘ 

Hemp has sold slowly, at 30/ 10s to 34/ for clean Russian 
qualities. Flax, jute, and coir goods are firm in price. Accord 
ing to Messrs Armitstead and Co.’s circular, the stocks of jute in 
London and Liverpool, inclading the quantities aflvat to those ports 
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I sod to the Clyde, amount to 43,732 tons, against 22,902 tons last 
f, 19,731 tons in 1862, 22,108 tons in 1861, and 26,205 tons 





a eunacive Srarement «f Hemp, Fuax, and Juteon hand in London, 
on December 1, 1862, 1863, and 1864, Dealers’ Stock included. 
Delivered in Nov. 




















a Heur. 1962, «1863, «1864. +~=—«:1864. «1863. 
, tons tons tons tons y-4 
— Petersburg clean ... 4083 2935 ... 212 ... 438 ... 42 
k  omptememinnaliiaay 205 nan 21. BA 
me &Rigaoutsht 226 160 185 24 18 
: Ditto half-clean & pass 180 134 220 .. 17 27 
” ftalisn and other sorts... 285 161 347 |. | 25 98 
0 3505 ... 3064 ... 506 624 
0 6106... 4445 .» 465 ... 658 
0 — .. oe. 2 one 
: 8618... 21324 *:; 2082 ... 1929 
, . 15015... 26822 ... 3478... 2518 
e 723 308... 636 124 71 
: 290 glitchy eines” 15 
° 10 a, meee vs 
o - . ef 26 5 
= dh i (9 We Le 22 
ther ME aa 2 mm... 9 14 
“i 101 86 WO ns 2 4 
— 675 270 471 50 60 


In reference to the state of the leather trade last month, Messrs 
Powell. observe :—The transactions reach about an average for 
the period of the year, and have sufficed to prevent any material 
additions to the stocks on hand. The alterations in prices are 
few and very slight, and have chiefly occurred when the object 
lias been to induce larger sales. Raw goods show very little 
change in value. 

The following is from Messrs Churchill and Sim’s circular :— 


Stock of Woop at the Pusiic Docks on December 1, 
1864 1863, 

pieces 2,112,000 ... 1,956,000 

1,621,000 ... 1,526,000 

62,400 ... 78,600 

... 1,021,000 . 
933,000 


! 


1862. 
... 1,542,000 
... 1,105,000 
.. 81,900 
.. 1,025,000 
760,000 

6,900 


Colonial pine deals & battens. pieces 
ee ditto 

Pine timber 15,200 
American pitch pine ............0++00 ne ; 500 
Rast Indian teake...............ccseseee 11,500 19,000 ., 24,500 


The trade for metals, oils, and tallow, has ruled inactive. 
Seotch pig iron is quoted at 50s 6d per ton, cash, mixed numbers; 
linseed oil, 33s 6a; and P.Y.C. tallow, 4)s per cwt, on the 
60t. 

“Searcely an average business was transacted in cotton goods at 
New York during the week ending Nov. 26. The supplies 
brought forward at the public sales moved off slowly, and in the 
private market, a limited business was transacted in nearly all 
descriptions. ‘The value of the raw material, however, being well 
supported, and the stock of goods on hand small, holders continued 
fitm; and prices were well supported. Several buyers of 
there was continued firmness, whilst the demand for woollen 
spring patterns appeared in the market. In the wool trade, 
goods was. somewhat active, all desirable styles of English and 
continental manufactures being in request, at extreme rates. 
English blue grey blankets sold very freely, at an advance in 
prices'of $1 per lb. In most other departments of trade, busi- 
new, to a considerable extent, was unsettled by the uncertainty 
which prevailed as to the result of the military operations in 

a: the transactions were for the most part to meet actual 
wants, at about the prices current in the previous week. Bread- 
stufls for export were much neglected. It was estimated that the 
navigation of the canals would be closed with about an average 
stock of flour in warehouse, but with a deficiency as compared 
with previous years in the supply of wheat and corn. The stock 
of builion in the banks on the 19th ult. was 4,288,000/, and the 
balance in the Sub-Treasury 8,198,000/. Gold, during the week 
ending Nov. 26, sold as high as 226 per cent., but subsequently 
declined to 2164, and closed at 2193. In the discount market 

Te was no activity, and quotations were easier, at 7} to 9 per 
cent. for short prime endorsed bills. The shipments of specie for 
the week ending Nov. 19 reached 310,000/, making a total for the 
year of abont 8,490,000/, against 8,018,000/ during the same 
period in 1868; 10,512,000/ in 1862; 667,000/ in 1861; and 
8,390,000/ in 1860. The imports of dry goods for the week end- 
ing Nov. 19 were valued at 74,000/, against 193,600/ last year, 
. and 152,400/ in 1862; and of dry goods, including general 
merchandise, from Jan. 1 to Nov. 12, at 39,986,000/, against 
82,366,000! in 1863. ‘Ihe President of the United States had 
sued a proclamation to the effect that the blockade of Norfolk, 

'tginia, and of Fernandina and Pensacola, Florida, would be 
Talsed on the lst of December. 

The crops of wheat and oats in the North of Russia, this year, 
exhibit a considerable falling off both in quantity and quality as 
Compared with 1863. The crops of rye and linseed, however, 
have turned out well, and it is estimated that the production of 
flax will prove to be of full average extent. During the season 
Just concluded at Archangel, trade was in a very healthy state, 
and the export returns show that in many articles, but chiefly in 
Oats, iron, and timber, an increased foreign business was trans- 
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acted. Messrs Gribanoff, Fontaines, and Co. estimate that the 
following figures will approximate the opening quotations on con- 
tract next season :—Rye, 18s 2d to 198 2d ; wheat, 26s to 26s 10d; 
oats, lls 8d to 12s 8d; barley, 14s 8d to 15s 8d; linseed, 39s 7d 
to 41s 6d per quarter. Flax, crown, Ist sort, 531 17s 6d; ditto, 
2nd sort, 51/ 7s; ditto, 3rd sort, 48/ 15s 6d; ditto, 4th sort, 
461 43 1d; ditto, Zabrack, 427 15s 6d; flax tow, Ist sort, 
401 63 8d; ditto, 2nd sort, 347 19s 6d; flax codilla, 2nd sort, 
331 13s 6d; ditto, 3rd sort, 25/ Os 3d per ton. Tar, 11s 6d per 
barrel. Pitch, 83 to 8s 10d per cwt. Mats, 3/ 5s per hundred. 
Deals and battens, 1st sort, 9/; ditto, 2nd sort, 61; ditto, 3rd sort, 
41 10s per std hhd, free on board. From the same source, we 
extract the following table showing the principal exports of pro- 
duce from Archangel for the last three seasons :— 







































1862. 1863. 1864. 

Linseed 124,379 12,400 73,061 

GORE,» cetacce 282,018 127,499 213,553 
DUNNE ijne din veseubeetesaccenine 271,211 260,429 285,755 | |) 
Tow and Codilla ,.........cecccessees 259,183 280,455 ... 337,627/h 

DROW rains de'o sashes dhinescoddeconeasié 94 4321 ... 58216 

NOUR conan capssonneutesinptninnns 18,768 44,165 ... 31,607 

TENE cvssiocupervevinmeioecantpesieneions ase 24,582 42,390 

338,976 378,612 348,660 

115,394 126,773 90,491 

6,958 11,571 22.868 

785,244 307,555 867,484 

ci 18,271 43,117 27,081 

TRI, on dei vcccsstovendscoenceheeti ia. 2,253 5,158 

Deals, battens and ends...std.doz. 133,979 109,583 200,686 









THE COTTON TRADE. 
















LIVERPOOL—DeEcempzr 9. 

Cotton was in extensive demand in the early part of the week, 
particularly by consumers, and prices of most descriptions ad- 
vanced fully $d per |b ; since Tuesday the amount of business has 
been limited at receding prices, and the market closed yesterday 
with scarcely any general advance upon last week’s quotations. 
American continues in demand by the trade, as well as exporters 
and speculators, and advanced about $d, but closes with little 
change. In Sea Island there has been a very limited business, 
without alteration in prices. In Brazil, Pernam has been 
in request and advanced }d per lb, but is now quoted only 
4d above the’ prices of last week. In Bahia a good business 
has been done without change, and in Maranham a few sales have || 
been made at former rates. For Egyptian the market opened || 
with a good inquiry, and considerable business was done at 4d to 
$d advance on the quotations of Friday last. Since Tuesday, 
however, the demand has been moderate, and new arrivals being 
freely offered, the advance has been lost. ‘Theinquiry for Smyrna 
has been very limited, and prices close unchanged from last week ; 
the quotations for goud:and fine have been adapted to the new 
crop, several pareels of which are now offering. East India 
descriptions have been in active demand by the trade, and prices 
of the better descriptions advanced fully 1d per lb over 
last week’s quotations; the limited inquiry of the past two 
days has, however, caused part of this advance to disappear. 
China and Japan were in request in the former part of the week, 
but have since become heavy of sale. 

The transactions “‘to arrive” and for future delivery were. con- 
siderable in the early part of the week, in Egyptian and Brazil at 
advanced rates, but during the last few days have fallen off. The 
last quotation for Egyptian was, fair open, December shipment 26. 

The sales of the week amount to 68,470 bales, including 25,000 
on speculation, and 6,230 declared for export, leaving 37,240 bales 
to the trade. 

Saies to-day amount to about 8,000 bales. 


Imports, Exports, Consumption, &c.—1864. 
Imports from Jan. 1 Exports from Jan. 1 





















































to Dee. 9. to Dec, 9. 
Descriptions. 1863 1864 1863 1864 
bales bales bales tales 
American 124701 189734 nesses 42582 52991 
Brazil, Egypt, d&. .......cccsesseses 877580... 535907) ..s0s0 66989 ... 83316 
East India, China, and Japan... 1082969 .,. 1453140 ...... 338900 ... 400184 
TOR: ..ccrecccccssscrsvcccese 1585250 ... 2178781 ...... 448471 ... 536441 
Stock, Dec. 9. Consumption from Jan. 1 to Dee. 9. 
1 1864 1863 1864 
bales bales bales bales 
Q5BE1O  ,eecrcseeceenee 883570 1278090 — .cccoccrescoeee 1545870 
The above figures show an 






Increase of import compared with the same date last year of. 
An increase of quantity taken for consumption Of.........0000« 
An increase of stock ....... wpacevereccesceccsscooecssoosssnctsocceoonssoesee 


In speculation there isa decrease of 215,520 bales. 
Srocx or Corron aT CORRESPONDING PERIODs. 
Bales. 
342,300 | 1857 
594,420 | 1856... 
.» 580,990 | 1855 
. 428,620} 1854 
341,060 | 1853 
The quantity of East India cotton afloat is now about 197,000 
bales, against 190,000 bales last year. 
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LONDON—Dec. 9. 


Sales of cotton, from Friday, 2nd December, to Thursday, 8th 
December, inclusive. Sales on the spot:—100 bales Broach, at 
181d to 184d for fully fair; 50 bales Oomrawatty, 19d for fully 
fair; 115 bales Dhollera, 183d for fair, 500 bales Scinde, 7d for 
very low, 94d for ordinary, 11d for barely fair, and 113d for fair ; 
1,830 bales Tinnevelly, 12d for low middling, 13d to 14d for mid- 
dling, 143d to 149d for barely middling fair, 16}d to 174d for 
good fair, and 173d for fully good fair ; 3,240 bales Western, 15d 
‘or barely middling fair, 15d to 153d for middling fair, 183d to 
19d for good fair, and 184d for cash good fair; 640 bales 
Coconada, 16d for barely fair, 16}d for fair, and 17d for fully fair 
and good fair; 2,350 bales Bengal, 8d to 9}d for low middling, 
}| 11d to 12d for barely fair, 12d for fully fair, and 123d to 133d for 
ote: 540 bales China, 14d to 14}d all faults and 15d for 
}| fair and fully fair; 515 bales Japan, 15d all faults, 16d for barely 
fair, 16}d for fair, and 17d to 173d for good fair; 260 bales 
}| Salem, 173d for good fair and 22d for good long staple—total, 
‘ 10,150 bales. 
Sales to arrive :—160 bales Western, at 18}d to 19d August to 
{| October shipment, for guaranteed fair new. 
|| The week.opened with a good demand for cotton, and prices 
advanced $d per lb. However, during the last few days the 
— has become flat, and in most cases the advance has been 
ost. 
j| The public sales yesterday comprised about 1,200 bales of 
various descriptions, and went off very flatly, there being scarcely any 
demand, except for long-stapled kinds, which fetched good prices. 
Only 120 bales were sold, viz. :—84 bales Tinnevelly, at 14d to 
143d; 40 bales Bourbon seed Madras, at 23d to 23}d; 60 bales 
damaged Japan, at 13}d to 143d; 4 bales Bengal, at 11d; 23 
haa dia, at 244d to 254d; and 9 bales Australian, at 4s 


QUOTATIONS. 
ling. Fair. 





Surat. 
bales. 
Imports, Jan. 1 to Dec. 8, 1864.. 34033 
Imports. —_ oo gg 8, 1863.. 53878 


Madras. Bengal 


biles. bales, 
ee 151697 x0 43077 .- 
w+» 187215 ... 38884 ... 

17980 ... 52870 ... 23940 ... 24138 . 
- 18645 ... 24964 ... 917 © 80K. 44180 

NEW YORK—Noyv. 26. 

The cotton trade has been very quiet this week, yet no changes 
of importance have taken place in prices. To-day, the quotations 
are without material alteration from Saturday last, middling Up- 
land being quoted at 130c per lb. The sales amount to 2,300 
bales, and the imports to 2,465 bales, the latter comprising 509 
bales from Liverpool, 171 London, 118 Cuba, 595 New Orieans, 
998 by rail, and 74 bales from sundry places. The total import 
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since Oct. 1 is 11,602 bales, and since Sept. 1, 42,688 bales. Aa.| 
nexed are the quotations :— 


New Yor Crasstrication, 
Upland Florida. 


MARKETS IN THE MANUFACTURING DISTRICTS, 


There has been about an average business doing in goods ig 
most of the markets held this week, and prices generally have been 
fairly supported. The stocks on hand continue very moderate 
even for the time of year. In iron, the transactions have bee, 
somewhat restricted. Coals, however, have sold briskly on higher 
terms. 

MANCHESTER, Dec. 8.—From Friday of last week till T 
at noon of this week, a rather active demand prevailed, and some 
fair purchases were made of T’cloths and other goods for the 
Levant, of a few sorts of common printing cloths, and of small 
general requirements. Since Tuesday there has been only inact}. 
vity. Prices, which had previously been stiffening, have again 
weakened, but on the whole we can make no quotable reduction 
from last week. Printers have stocks on hand which can only be 
sold at unprofitable rates, and therefore they are indisposed to 
enter the market until they can better determine the prospects for 
their spring trade. Shippers to the East are busy getting off their 
former purchases, and orders for their goods are fast approachi 
completion. The home trade is miserably dull, and only buy for 
daily wants. 

CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 


Price 


| BF 
| 8¥z 
a? 


Raw Corton. 
Upland fair. 
Ditto good fai 
Pernambuco fair... 1 
Ditto good fair.. 0 
No. 40 Muze Yary, fair, 2nd quality 8 
No. 30 WarTzr ‘Twist, ditto | 4 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz Q { : 
9 
6 
6 


a 
to 
bee 


_—— 


! 
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ae 


27-in, 72 reed, ditto ditto 5 lbs 2 oz) 
39-in, 60 reed, Gold End Shirtings, 373) 
yards, 8 lbs 4 oz 1 
40-in, 66 reed, ditto, ditto, 8 lbs 120z) 21 
40-in, 72 reed, ditto, ditto, 9Ibs 40z) 22 
39-in, 48 reed, Red End Long Cloth, 36 


SORBED TOG 5eccse cvcessorensentagnose wwe} 16 0. [20 0/17 O19 498 TH 
BRap¥rorD.—The business doing in wool is extremely 














small. 
Prices cortinue stiff, and purchases are only made to meet ex- 
ceptional requirements. The demand both for home and export 
yarns continues very languid. Prices may be quoted as firm as 
last week. Piece goods are very inactive. 

Leeps.—Tbe country clothiers and manufacturers keep tolerably 
well employed, and the woollen cloth trade in the surrounding 
districts, though not brisk, shows no signs of depression more than 
ordinary at this period of the year. There is a little slacknes 
among dyers and cloth finishers. 

RocHpALe.—The greatest demand was for coarse flannels, but 
some lots of other qualities were also disposed of, the same prices 
prevailing as for several market days last past. The business 
done in Yorkshire goods is still limited. 

WotverHaMPpron—The American orders continue very small, 
snd hardly affect the position of the trade at all. The foreign 
orders generally are of small amount. The hardware trades are 
moderately good. Metals are selling a little more freely, without 
apy advance. 

BrmMincHaM.—There is a good amouut of business doing in 
almost every branch of our manufactures; the gun trade is the 
only important exception. There is a good supply of orders oa 
account of the country trade, which is brisk for the time of year. 
The rolling mills are well engaged, and there is a steady demand 
for material. 

Newcastix-on-Tyxe.—The general trade of this district keeps 
remarkably good, considering that we are so near to Christmas. 
The coal trade of Northumberland and Durham have raised the 
prices of coal to 11s 6d per ton for the best qualities. Thereris 
not much doing in the chemical trade, though prices keep firm. 
The rates at our market are best alkali, 24d; second, 2d; crystals 
of soda, 41 5s; bicarbonate of soda, 11/; and bleaching powder, 
91 per ton. The iron trade remains io a fair condition. : 

Doyxoex.—The finer qualities of flax, tow, and codilla are in 
improved demand, and considerable sales are reported at very ful 
prices. The inferior marks remain dull, and prices unsteady. 
Jute is rather quiet, and the advantage got a week or two ago 1s 
with difficulty sustained. Yarns of all sorts were in active request, 
and large parcels changed hands ‘at fully last week’s prices for the 
various qualities. Linens continue in good demand, both jute 
goods and the better descriptions being wanted. 

BE.rastT.—Our linen market continues quiet, and without any 
feature of importance. The demand for yarns is quieter and freer 
from speculation. Stocks in first hands are very light, and prices 
are firm. The supplies of flax at country markets continue Jarge, 
and the quality is very variable. Good samples continue 10 
demand, whilst middling and inferior are neglected. 
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AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Nov. 26.—About an average business has been 
in wheat and flour for home consumption, this week, 
bat the export demand is still very limited. Prices bave fluctuated 
to some extent, owing to the movements in the premium on gold. 
For corn, the market has been somewhat active, and a further ad- 
vance has taken place in the quotations. The following are the 
now current :—Flour-—State, superfine brands, $9.50 to 
60; State, extra brands, $9.75 to $9.85 ; State, choice brands, 
90 to $10; Obio, common brands, $11 to $11.20; Ohio, fancy 
nds, $11.25 to $11.30; Ohio, good and choice extra brands, 
11.35 to $12; Michigan, Indiana, Wisconsin, &c, $9.85 to $10.60 ; 
, extra brands, $10.15 to $11.25; Missouri, $10.25 to 
$14.25 ; Canada, common, $9 90 to $10.10 ; Canada, good to choice 
extra, $10.20 to $12 per barrel. Wheat—Amber Michigan, 
$ to $2.47; winter red Western, $2 to $2.38; white Canada, 
Bas Corn—Western mixed, $1.93 to $1.94 per bushel. 
Exports of Grarn, &c., from New York — Nov. 1 to me i. 


Flour 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Faivay Evenina. 

Coastwise and by land-carriage, the arrivals of English wheat 
up to our market, this week, have been very moderate. For all 
kinds, however, the demand has continued in a most inactive state, 
at previous currencies. Fine foreign wheats have realised former 
terms, with a slow inquiry. Other kinds have ruled nominal in 
_ There has been a steady, though by no means active, sale 

fine barley, and the quotations have been well supported. 

Grinding and distilling sorts have moved off slowly at late rates, 

The malt trade has ruled steady, at last week’s prices. Although 

the imports from abroad have been on the increase, oats have 

|| commanded extreme currencies. Beans and peas, however, have 

changed hands slowly; uevertheless, holders have been firm. 

}| Both English and foreign flour has supported previous rates ; but 
the demand has rather fallen off. 

Most of the continental markets have been very inactive for 
wheat. All kinds of spring corn, especially fine barley and oats, 
have moved off freely, at steady currencies. 

In America, the transactions in produce on English account, 
have continued on a limited scale. 

In Scotland, wheat has met a dull inquiry ; but barley and oats 
have realised very full prices, and the produce has sold heavily. 

The Irish markets have been scantily supplied with wheat, in 
which very little has been doing, at about previous currencies. 
Spring corn has commanded extreme rates. 

At Mark lane, to-day, English wheat met a slow sale, at 
Monday’s currency. Foreign wheat changed hands to a limited 
extent on former terms. Good and fine barley ruled firm, at full 
currencies ; but for inferior produce, the trade was dull. Oats 
were in moderate request, at full quotations. Beans and pees 
were steady in price. Flour moved off slowly, at previous 
quotations. 

Mr George Dornbusch reports the arrival off coast of 1 cargo 
of wheat, 3 muize, 3 barley, 1 linseed, and ] rapeseed. Wheat 
has sold slowly, but at full prices. Maize has raled somewhat 
lower ; whilst barley has given way 3d to 6d per quarter. The 
transactions in other produce have been on a limited scale. Cotton- 
seed has realised 6/ 5s to 71 7s 6d per ton. 

The London averages announced this day are :— 
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PRICES CURRENT OF CORN, &c. 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Report OF THIS DAY's MARKETS sex ‘* Postsortrr.” 
Mixcine Lang, Fripay Morne. 
Sugar.—The market has been inactive during the greater of this 
this week, with occasional transactions at rather easier rates. About 
1,365 casks West India had sold in the three days, including the small 
quantity by auction: St. Lucia, 26s 6d to 3ls. Barbadoes chiefly 
bought in at 31s 6d to 35s per cwt. A fow floating cargoes cf foreign 
have sold for the Continent at fair prices. Clayed Mauritius is lower. 
A small quantity of colory Porto Rico has obtained very extreme quo- 
tations, The stock of raw sugar at the four chief ports of Great 
Britain on the 1st inst. was 214,500 tons, against 167,000 tons in 1868. 
There is a decrease in the home deliveries of 17,800 tons when con- 
trasted with last year. 
Mauritius.—By auction, 8,532 bags partly found buyers: grainy 
and crystallised, 33s to 37s; dry grainy brown, 32s to 33s; mid- 
dling yellow 31s 6d to 32s 6d; low to good soft brown, 25s 6d to 30s 6d 
per cwt. 
Madras.—1,750 bags native were bought in or withdrawn above the 
value. 
Penang.—1,995 bags sold at about previous rates, from 283 6d to 32s 
per cwt for brown and yellow. 
Manilla.—About 12,500 bags clayed have sold this week, sound at 
28s 6d to 29s; washed, at 288 6d per cwt. 
Other Foreign,—416 caskg 202 barrels Porto Rico offered by auction 
were partly sold: low to middling yellow, 32s to 34s 6d, up to 42s for 
fine. 97 casks Cuba were taken in at 30s 6d to 36s. 598 boxes partly 
sold, including some washed, 30s to 33s, 800 casks Cuba are reported 
at 80s to 81s 6d. Three floating cargoes of Bahia are reported for the 
Continent, ‘at 20s 94 to 21s. Three of Cuba, at 21s 3d to 21s 9d per ewt 
for the United Kingdom. On the spot, 1,250 boxes Havana are reported. 
Refined —The market is rather quiet, with moderate tri#tisactions: in 
dry goods, at 48s per cwt for the lowest qualities upwards, and the 
supply continues ample. 
Mo.assgs.—80 puncheons Trinidad have sold at 15s per ewt. 
Cocoa.—Colonial descriptions have been dull. 367 bags Trinidad, 
offered by.auction, were chiefly bought in at 57s to 64s, 467 bags 
Surinam about half sold, at 68s to 75s 6d per cwt. 
CorFrEE.—Some of the common qualities have not quite maintained 
the highest prices attained Jast week, and the market generally shows-less 
buoyancy. $821 casks 372 barrels and bags plantation Ceylon, by 
auction, partly sold at 80s to 86s 6d for low middling to middling, 
1,400 bags native were partially disposed of, at 69s to 72s 6d for 
ordinary to fine ordinary quality. 11 casks 501 barrels and bags 
Jamaica sold at 69s 6d to 74s 6d. 232 packages Mocha went at full 
rices': good clean garbled quality, 948 to 96s 6d; mixed long berry, 
85s 6d to 86s 6d. 2,815 bags 144 casks East India were chiefly dis- 
posed of : Malabar, 70s to 76s; good ordinary Mysore, 71s. Other 
sorts of East India, 743 to 80s 6d. 200 bags Costa Rica were bought in 
at 61s to 72s per cwt. 
Tga.—There were 31,000 packages printed in the catalogues, and the 
sales, which commenced on Tuesday, opened heavily. Fair red leaf 
congou, of new import, declined 1d to 14d, and common 3 selling from 
104d to 1s 1}d per Ib, according to packages. Yesterday, there was 
more animation in the demand for red leaf sorts. 


Rice.—The market is quiet, but not generally lower. By auction, 
| 18,011 bags Rangoon, “on account of whom it may concern,” sold at 
moderate business is reported, including good Arracan, at 8s 6d; pinky 
Madras, 10s to 10s 6d per cwt. 

863. 1862 1861, 

SR cetesecrereeern 58050 1. 52750 .. 99200 .. 68850 

eve 43900 ... 67500 ... 25200 
Saco.—28 boxes 189 bags sago found buyers, at slightly reduced 
Sprce.—A few cases of mace offered by auction, sold at fully last 
week’s prices: very low: to middling 10d to 1s 4d. Of 3,728 bags 
24d to 3d, being about previous rates. 1 case Penang cloves sold at 
1s 84d per lb. 2,070 cases cassia lignea were chiefly disposed of at $28 
sold at 61s to 75s, with fine at 96s. Of 96 cases cassia buds, a portion 
sold at 11/ 10s per cwt. 


easier rates, from 7s 6d to 8s 44d for heated to good.. Privately, a 
Imports and DeLivertss of es ee coun 38, with Stocks on hand. 
eve 72900 ... 61600 ... 73530 
rates: middling bold, 19s to 19s 6d; small grain, 19s per cwt. 
Penang pepper, about 830 bags sold, chiefly at 3d; dusty and heated, 
to 87s for coarse to good, being 3s to 4s lower. 200 cases Cochin ginger 
Satrrerre.—The market is firm, and a few parcels of Bengal had sold 


to yesterday, at previous rates: refraction, 8 to 3, at 32s to 32 6d per 


cwt cash, or short prompt. 
Imports and Dexiveries of SALTPETRE to December 3, with Stocks on hand. 
1863 1862 1861 
+ 15400 ... 15650 ... 11000 
- 12900 ... 15-70 ... 11200 
6300 ... 3900 ... 3120 
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Bark, &c.—Current prices :—English, per load of 45 cwt delivered 
in London, 16/ to 17/ 10s; ditto Coppice, 16/ to 187; Dutch, 5/ to 6l; 
Hamburg, 5/to 6/; Antwerp Tree, 6110s to 7/ 10s; ditto Coppice, 7/; 
to 8/; French, 4/ to 6/10s; Mimosa, chopped. 10/7 to 11/ 0s; ditto, ground, 
11/ to 127 15s ; ditto, long, 8/ to 91; Cork Tree, Barbary, 6/ to 6110s ; ditto 
Sardinian, 8/ to 8/10s; Valonia, Smyrna, 14/ to 16/ 103; ditto, Camata, 
15/ to 16/ 108; ditto, Morea, 11/7 10s to 14/ 0s; Divi Divi, 10/7 to 13/7; 
Myrabolams, 9/ 10s to 131 0s per ton; Sumach, Sicily, 16s to 17s 6d 
| per cwt; Terra Japonica, Gambier, in bales, 22/ 10s to 231 10s; do. 

free cubes, 27/ to 28/; do. Cutch, 23/ 10s to 24/ 10s per ton. 

CocHINEAL.—754 bags, offered by auction, were rather more than | 
half sold. Honduras silvers, at 2s 9d to 3s 3d; blacks, 3s 9d to 4s 3d | 
up to 5s for fine; Teneriffe silvers at 2s 9d to 3s 3d. Teneriffe blacks, 
at fully 1d advance, from 3s to 3s 5d per Ib. 

Orner DrysaLtery Goops.—Gambier is steady considering the recent 
large arrivals. Business has been done at 23s to 23s 3d. COutch firm, 
and 28s 6d to 24s paid. There is not any change in other articles. 

Inpia Rupper.—166 baskets Penang sold at 1s 14d per lb, being 
rather cheaper. 

Merrais.—The market is inactive. Spelter has been sold as low as 
201 10s. A few contracts are reported in Straits tin, including some at 
921 per ton cash. Stocks of foreign are still large. Copper has been 
firm. The price of iron fluctuates very slightly. Mixed numbers last 
sold at 50s 6d per ton. 

JutTe.—There were 9,700 bales offered by auction on Wednesday, and 
about half that quantity sold at previous rates to 10s decline: common 
to fine quality, 11/ 5s to 26/ 10s per ton. The stock is now 20,750 
tons, against 9,000 tons in 1868 at the same date. 

Manitita Hemp.—Some business has been done this week at 23/ up to 
28/ per ton, according to quality. 

Ons.—Colonial sperm was sold to a limited entent at 65/ per tun. 
Olive is quiet. Linseed oil rather easier, at 33s to 33s 3d. Palm dull 
at 36s. Cocoa-nut remains dull. A good demand prevails for rape: | 
foreign refined, 46s 6d to 47s ; brown, 43s to 48s 6d per cwt. 

LINnsEED has been dull. Caleutta on the spot, 60s per cwt. A few 
cargoes of Black Sea, &c., have sold without material alteration in 
prices. 

Sprers TuRPENTINE.—French on the spot at 62s to 62s 6d per cwt. 

SHELLAC.—116 chests by auction partly sold at 4/ 17s 6d to 5/ for 
middling orange. 

Tattow.—The market is quiet this week. Petersburg new Y.C., 
40s 9d to 41s; January to March, 41s to 41s 3d per ewt. At auction, 


——— oe 





PROVISIONS. ; 

The supply of bacon is small. Printe sizeable Waterford has advanced 
2s, and meets a ready sale at the increased rate. For Friesland butteré 
the demand is steady, quality fair, price 1268. Normandy all sold at 
our last quotations. Hams unaltered in value. 





mas 


METROPOLITAN CATTLE MARKET. 


Moxpay, Dec. 5.—The total imports of foreign stock into London, 
last week, amounted to 12,143 head. In the corresponding week in 
1863 we received 9,752; in 1862, 5,033; in 1861, 4,951; in 1869 
6,103; in 1859, 4,311; in 1858, 4,322 ; and in 1857, 1,773 head, : 

The supply of foreign beasts and calves here to-day was limited; of 
sheep tolerably good. The general condition of the stock however, 
was inferior. Fresh up this morning from our own grazing districts, ag 
well as from Scotland, the arrivals of beasts were moderate, ‘and of ims 
proved quality, All good and prime breeds commanded a steady sale; 
nevertheless the extreme rates of last week were not supported. Im 
ferior beasts moved off slowly at previous currencies. The best Scots 
and crosses sold at 5s 4d to 5s 6d per 8lbs. With sheep we were 
tolerably well, but not to say heavily, supplied. The quality of most 
most breeds was very middling. The best Downs and half. breds: sold 
readily, at very full prices ; but inferior breeds were dull, at barely 
late rates. The top figure was 5s 10d per 8 lbs. Calves, the supply of 
which was limited, commandeia steady sale, at full quotations—viz,, 
from 4s 4d to 5s 4d per 8lbs. Prime small pigs were a turn dearer, with 
a good demand ; but large hogs were very dull, 
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SUPPLIES. 
Dee. 30, 1863. Dec, 28, 1864, 
ee 4860.00 see 4270 
16790 .. 17630 
123 130 
440 ccecreseresevens 250 









Trurspay Dec, 8—There was a fair average supply of beasts on sale to- 
day in somewhat improved condition. For all breeds the demand was 
far from active ; nevertheless, Monday’s prices were supported, The 
best Scots sold at 5s 6d per 8 lbs, The show of sheep was only mode- 
rate. Downs and half-breds commanded full currencies ; otherwise, the 
mutton trade was heavy at late rates. Thetop figure was 58 10d 
8 lbs. Calves maintained their previous value, viz, from 4s 4d to 
5s 4d per 8 lbs, but the inquiry for them was inactive. Pigs was steady, 
but milch cows sold heavily at late rates. 
| Per 8 lbs. to sink the offal. 


















{| Australian sold at 6d decline. South American was bought in. Town 
unchanged. 11,200 casks were delivered in November. 
PARTICULARS OF TALLOW.—Monday, December, 5. 
1861, 1862. 1863. 1864. 
casks. casks. casks casks 
Stock this day........cccccccccsccoses 50,9738 ioe 56,909 .6 70,764 ... 62,184 
Delivered last week eos “RROO: we SRB ue «61D le «(21 
Ditto trom 1st June 78,189 ... 43,563 ..« 35,852 . 45,090 
Arrived last week... 7,461 .. 2143 . 2,589 .. 3,433 
Ditto from Ist June. 73,351.06 62,160 ... 68,769 ... 62,258 
Price of Y C ......00+ 5280d ... 458 6d 4is0d ... 40894 
Ditto Town ........ en cececsees owes 5336d ... 47890 ... 435990 ... 48890 
POSTSORIPT. Fray Evenine. 


Sucar.—The market closes flatly, and the sales of West India for the 
week amount to 1,647 casks. 3,000 bags clayed Manilla have sold at 
28s 6d; and a floating cargo of Bahia, for the Continent, at 21s per cwt. 

CorFrE.—240 casks plantation Ceylon sold at steady prices; also 260 
bags native and 2,299 bags Santos sold at 60s to 67s 6d per cwt. 2,020 
bags Rio withdrawn. 

Rice.—1,704 bags broken to middling white Bengal sold at 10s 6d to 


11s. 7,922 bags Necrancie Arracan and 5,396 bags Bassein were taken 


in at 8s 6d per cwt. 
Saco.—818 boxes part sold at 18s 6d per ewt for small grain. 
Spice.—717 bags Penang pepper were bought in at 3d per lb. 
GincER.—117 bags rough Bengal part sold at 35s per cwt. 
SaLTPETRE.—313 bags Bombay, refracting 593 to 21, sold at 24s to 25s 
perewt. Privately, 1,000 bags Bengal, refraction 4 to 2, sold at 32s 94 
to 33s per cwt. 
Tra.—The sales concluded without further alteration, 7,600 packages 
being sold. 


ADDITIONAL NOTICES. 

Dry Fruirs.—Currants are in moderate demand for the season, but 
dealers buy with remarkable caution. Raisins of all growths are 
cheaper. Figs sell freely. 

Corona Woou.—The sales this week have progressed heavily for 
all faulty kinds. Several large lots of Cape and Sydney have been 
withdrawn. Good descriptions maintain former rates. 

Frax.—Market dull. 

Hemp.—During the week but few sales; the market is very inactive. 

Towacco.—The market remains very steady with a fair demand for 
home trade, and an improved inquiry for exportation. Descriptions 
other than American have been freely taken at full prices. 

Trwper.—The timber market is flat, as usual at this period of the 
year. The stocks have accumulated, and upon the demand of next 
season must we rely for their consumption in the usual course. 
building wood is rather lower in prices. 
tions are realised. 

Merrais.—Metals have been quiet all the week, those which had im- 
proved having relapsed, and those which were quiet before are now 
rather more so. Copper is a trifle easier to buy all round. Tin has 
drooped 2/ to 3/ per ton in foreign. Lead is firmer, from better demand. 
Spelter neglected, and tin plates the same. 

TaLLow.—Official market letter issued this evening :— 


For oak staves, the full quota- 


Town tallow ..... 


~ 






eecenescereeee, sencenences 


s a 

3 9 

Fat by ditto .. . 2o- 

Yellow Russia 42 3 

Melted stuff .. 32 6 

Rough ditto 1s 0 

Greaves ..... 18 0 

GOO ALORS... ceorreceeecreoreerseerense sence 7 0 


Ship- | 


s d s d sd sda 
Coarse and inferior beasts 3, 6 to 4 2] Prime Southdown sheep 5 8 to 5 10 
Second quality ditto ...... 4 4 4 10 | Large coarse calves ...... 4 4 410 
Prime largeoxen .. 5 2) Prime small ditto ... 5 0 5 4 
Prime Scots, &c.... 5 6} Large hogs ........ 3 6 44 
Coarse and inferio: 4 6] Small porkers. 46 410 
Second quality ditto ...... 4 8 5 0) Suckling calves... o 2 0 
Prime coarse-woolled do.. 5 2 5 6 | Quarter old store pigs... 20 0 2% 0 


Total Supp!y—Beasts, 1,620; cows, 120 ; sheep, 6,260; calves, 212; pigs, °° 
Foreign Supply—Beasts, 970; sheep, 1,440; calves, 200. 





NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 
a 







8 - d 
Inferior beef ..........+00 - 30 3 2 
Middling ditto .. yi ee N 
Prime large ditto .. . 42 4 0 
Prime smal! ditto .. » & § 4 10 
Large Pork ......c00.0+0s a 8 ¢ 4 0 





HOP MARKET. 


Boroven, Monday, Dec. 5.—The healthy tone of our market is 
fully maintained, although the demand is not so full as of late, but 
sufficient to strengthen the value of all fine samples. The demand for 
yearlings and olds continues steady at full prices. 

Fray, Dee. 9.—As regards prices, the hop trade continues very 
firm. The trade, however, is rather less active; nevertheless, a season- 
ably extensive business is passing in most qualities, at full currencies. 





POTATO MARKET. 

SourHwarRkK WarersIpE, Monday, Dec. 5.—The arrivals coastwise 
have been small, but rather large by railway. The trade keeps steady. 
The following are this day’s quotations :—Yorkshire Flukes, 90s to 110s; 
Yorkshire Regents, 803 to 100s; Dunbar Regents, 90s to 100s; Kent 
and Essex Regents, 80s to 95s; ditto Rocks, 70s to 75s; Perth, Forfar, 
and Fifeshire Regents, 70s to 80s; Belgian whites, 55s to 65s per ton. 

Fripay, Dee. 9.—The trade is firm, at from 60s to. 120s per ton. 


HAY MARKETS.—Tuorspay, Dec. 8. 
SsrrHrretp.—Meadow hay, 410s to 5/ 7s 6d; clover, 5/ 0s to 617s 6d; 
and straw, 1/ 5s to 1110s per load. Trade steady. 
CuMBERLAXD—Meadow hay, 4/ 5s to 5110s; clover, 5] 0s to 61 6s; 
and straw, 1/:5s to 1/10s per load. A fair demand, 
WairecHaPgi.—Meadow hay, 3/ 18s to 51 7s 6d; clover, 52 Os to 
61 10s 6d; and straw, 1/6s to 1/103 per load. Supply only moderate. 


a : 





LIVERPOOLt MARKETS. 
WOOL. 


(FROM OCR OWN CORRESPONDENT.) 

Fripay, Dec. 10.—Since the close of the public sales on the 2nd inst., 

a moderate amount of business has been done by private contract, at 

current rates ; but, generally speaking, buyers are not disposed to operate 

beyond their actual wants, especially as the close of the year is now so 
near at hand, . 
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CORN. 
(From OUR Own CORRESPONDENT.) 
Fripay, Dec. 9.—The market fairly attended; wheat in moderate de- | 
mand, and at full rates. Flour steady. Indian corn firm; mixed, 28s; 
beans unaltered; oats and oatmeal in fair request. | 
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Che Gasette. 


Tuxspar, Dec. 6. 
BANKRUPTOIES ANNULLED. 
W. Barrett, Sevenoaks, coal merchant—A. W. Trenter, Railway place, 
ter—O. Vant, Mile end road, tailor—J. P. Grain, Conduit street, 
wine merchant—O. J. Ablitt, Great Yarmouth, licensed victualler—J. 
HL. Bracher, Tisbury, Wiltshire, farm bailiff. 
BANKRUPTS. 
F. Richardson, Benenden, miller—M. Pound, Leather lane, wholesale 
chemist—A. H. K. Smith, Vinegar yard, licensed victualler—G. Feaver- 
year, Islington, butcher—H. G. Bacon, Camberwell*—Barnett and Dy- 
sop, Bow lane, woollen warehousemen—A. J. Collard, Flete Farm, 
farmer—J. E. Lancaster ,St Paul’s street, milliner—B, Bolding, Elizabeth 
street, looking-glass maker—J. Rees, Bayswater, house decorator—J. 
©. Deane, Ashford, manager of a public company—F. Briggs, Holloway, 
oil broker—J. Chambers, Biggleswade, licensed victualler—G. Phillips, 
Notting hill, assistant to a cheesemonger—J. T. Shayler, Clerkenwell, 
furrier—G. Triggs, Walworth, wholesale boot manufacturer—G. Cordes, 
Stratford, whitesmith—J. K. Lord, Camberwell, naturalist—R. Nichols, 
Harefield, baker—W. Alpe, Berwick street, job master—G. Berry, 
Peckham, clerk—S. J. G. Oldfield, Torriano avenue, fishmonger—O. 
Spencer, Margaret street, occasional waiter—W. Wheeler, Cambridge 
e, tailor—A. Cotching, Leighton Buzzard—O, Worth, Forrest hill— 
Hardiman, De Beauvoir town, plumber—O. Taylor, Pencomb, farmer 
ii —D. Hulme, Marchington, farmer—E. Westerby, Leicester, hosier—W. 
Reynolds, Gloucester, ironmonger—J. Ewart, Leeds, surgeon—R. Oul- 
Cleckheaton, Yorkshire, woollen manufacturer—T. Williams, 
] Wrexham, Denbighshire, brick manufacturer—W. H. Hand, Liverpool, 
ji attorney —J. and R. Potter, Liverpool, slaters—M. Brennand and R. 
Whitaker, jun., Rochdale, flannel manufacturers—M. W. Deacon, Man- 
chester, linen merchant—C. Siddall, Oldham, provision dealer—H. 
Price, Birmingham, schoolmistrees—S. Deakin, Birmingham—B. Chal- 
mers, Birmingham, stamper—R. Tomlinson, Hinstock, Shropshire, 
ourneyman tailor—W. Pyke, Swansea, gardener—J. Biddlecombe, 
- vay Isle of Wight, bootmaker—E. Shaw, Oldham, operative 
inter—H. Hopwood, Oldham, cotton waste dealer—M. G. Price, 
tton, Wiltshire, farmer—T. Robinson, Teigh, Essex, innkeeper—D. 
Cockburn, Newcastle-upon-Tyne, carver—J. Roberts, Witcham, Cam- 
bridgeshire, pig jobber—H. Bird, Ashby-de-la-Zouch, boatman—G, 
Johnson, Clay Cross, Derbyshire, grocer—A. Whitney, Olney, Bucking- 
hamshire, commission agent—-W. Fenton, Cambridge, bootmaker—QJ. 
Hall, Bury, stonemason —R. Ray, Stoke-upon-Trent, potter—N. Rams- 
den, Bristol—E. Sherratt, Burslem, clothier—D. M. Davies, Wednes- 
bury, Staffordshire, draper’s assistant—T. Chester, St Leonard's-on-Sea, 
Sussex, baker—L Smith, Wolverhampton, journeyman locksmith—QJ. 
Baylis, Chester, carver—W. Smith, Leominster, baker—H. Harvey, 
Hentland, Herefordshire, butcher—R. Blades, Pontefract, journeyman 
smith. 

















GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

E. N. Young, Greenwich, photographer—J. C. Miller, St Luke’s in- 
surance agent—P. T. Snow, Chelsea, retired lieutenant-colonel—A. 
Harvey, St George’s-in-the-EKast, boarding-house keeper—H. Lodge, 
Islington, tailor—S. Taylor, Lambeth, farrier—S. L. Mullen, Islington, 
watch jeweller—E. Barnes, New Hampton, omnibus driver—G. Haydon, 
Basingstoke, builder—J. Moore, Leatherhead, plumber—J. Woods, 


— 


THE ECONOMIST. 





1535 
Green walk, whitesmith—J. Fitzpatrick, Norwich, sawyer— 
Rumbelow, De Beauvoir road South, clerk—E. Goymer, Whitecha) 
baker—Charles Bonner, Devonshire-grove, agent—H. Tupper, Brighton, 
and Rottingdean, draper—J. William Pearse, Holloway, traveller— 
A, H. Walters, St. Alban’s place, publisher—J. Yon, Southampton, 
watchmaker—B, Smith, Jewry street, drysalter—J. H. Hamsworth, 
Cripplegate, tallow chandler—E, Raper, Cambridge, corn merchant— 
T. Marchant, Walworth, joiner—J. Tucker, Deptford, dairyman—R. 
Hannah, Argyle street, tailor-—J. Tunbridge, Notting hill, painter—J. 
E. Nixon, Bedford row, attorney—G. Mitchell, Weymouth street, index 
compiler—F., Bingham, Hoxton, watch movement maker—E. J, O. 
Matti, Great St Helen’s, merchant—R. Hurrell, jun., Botolph lane, 
—— merchant—O, 5S. Watson, Chapel street, bootmaker—T. 
Nobbs, Paddington, cheesemonger—W. Maddams. Euston road—G, 
Pelling, Brentwood, grocer—W. Kilby, Woolwich, smith—H. B. Glover, 
Basinghall street, accountant—Charles Watson, Strood, butecher— 
H. Hewitt, Coventry, builder—W. Rodenhurst, Birmingham, dealer in 
shawls—G, Peters, Birmingham, tobacconist—J. Lowe the younger, 
Birmingham, auctioneer—H. Browne, Birmingham, licensed victualler 
—W. Harrison, Carlton-le-Moorland, buteher—R. Elmitt, Swinehead, 
baker—N. Harrison, Loughborough, licensed victualler—J. Thomas, 
Michaelstone, grocer—W. Shuff, Bath and Twerton, ccach builder—H. 
Waldron,” Bath, bread manufacturer—H. Sprague, Cheltenham—J. 
Clements, Bristol, broker—J. Pearn, Liskeard, licensed victualler—T. 
Eva, Helston, builder—W. OC, Gaggs, Howden, spirit merchant—B, Bray 
and A, Bray, Choppards, woollen cloth manufacturers—J. Holdsworth, 
Leeds, earthenware dealer—A. J. Jaques, Barnsley, mason—G, Whit- 
field, Middleham, innkeeper—J. Linburn, Liverpool, provision dealer— 
H. Williams, Llandudno, shoomaker—R. Johnson, Liverpool, cotton 
salesman—H. Read, Liverpool, provision dealer—H. Hall, Wigan, inn- 
keeper—C. Webb, Marple, cotton manufacturer—J. Littlewood, Man- 
chester, calico printer—J. Snowdon, South Shields, ship broker—A. 
Stanton, Nottingham, pork butcher—W. Watts, Willenhall, baker—T. 
Jones, Bilston, boatman—E. Colley, Bilston, corn dealer—G. D. Bennett, 
Wolverhampton, brewer—J. Smith, Bilston, iron refiner—R, W. Shipp, 
Ipswich, corn chandler—W. H. Taylor, Southrey, grocer—J. Jones, 
Glyncorrg, grocer—J. Dawson, Kirkburton, fancy manufacturer—W. 
Wileman, Measham, bricklayer-—M. J. Hardwick, Rothersthorpe, miller— 
J. Bolfe, Gayton—W. Morbey, Northampton, cabinet maker—W. Lewis, 
Crasswall, labourer—B. Gibbs, Rochdale, bookkeeper—H. Farnworth, 
Heanor, framework knitter—R. Shaw, Ripley, painter—J. Wellbourne, 
Alfreton, tinman—J. Jones, New Radnor, carpenter—J. Griffiths, Old 
Radnor, mason—W. Hughes, Ford, butcher—W. Robertson, Worcester, 
horse dealer—J. Jones, Coventry, fish dealer—J. F. Waring, Derby, 
coal dealer—O. Meakin, Derby, agent—R. Harpur, Derby, Chenille:net 
manufacturer—J. Tate, Derby, tobacconist—J. Martin, Berry Edge, 
grocer—G, Smith, Milton-next-Gravesend, agent—J. S. Johnson, Great 
Yarmouth, baker—J. Sunter, Bradford, grocer—J. Maltby, Gotham, 
tailor—M. Thorne, Leeds, actress—G. Pollington, Burford, butcher— 
J. Claridge, Neat Enstone, miller—M. Fryer, East Stoke, cattle jobber 
—R. Foster, Upton, baker—G. Joslyn, Witham, gardener--J. Evans, 
Haverfordwest, tutor—S. Kilboum, Stanstead—G. Powell, Leominster, 
shoemaker—J. Leicester, the younger, Seacombe, assistant—T. Pallister, 
Rothbury, grocer—H. Harrey, Hentland, butcher—W. C. Jutsum, 
Pimlico, plumber. 
SCOTCH SEQUESTRATIONS. 

R. Spiers, Glasgow, plumber—W. Yuile and Son, Glasgow, wine 
merchants—R. Graham, Carlisle, grocer—J. Law, Uphall, farmer—S, 
Waters, Waydale, farmer—A. Ross, Tain, spirit merchant. 
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irame 
Amount Average Dividend per cent. jail Week |~ RE emnsoremnnrn ne wae: 
expended Name 0 ways Merchandise ame | mile open in- 
) —.. First half ending. Passeneeee minerals, a week| per | —— | = 
per mile. | year 1862. | Year 1863,| 1864. parcels, &ls | cattie, kc. P 1863 | week.| 1804 | 186% 
— —— —_— = ee | - ee —_ —_—_—S— 
£ £ £sd £ad Z£s4 1864 £ ed £eae4 £ a6 £ £ 
1,690,697 | 12,431 5 0 0 400 110 0 |Belfast and Northern Counties ...|Dec. 2/1022 7 9 | 91313 6 | 1936 1 8 2004 14 | 186 | 196 
410,000 | 14,643 | 910 ®@ | 910 0 415 0 |BlythandTyne . ee — es|Nov. 26] 332 0 0 | 1634 © 0| 1966 0 0} 1879) 70 | 28 | 28 
260 | 33,101 400 410 0 2 5 O |Bristol and Exeter... --|Dec. 4| 3292 9 5 | 2362 011] 565410 4) 5514) 46 | 19 | 
10,241,658 | 39,090 | 510 0 515 0 | 8 6 O (|Caledonian... .. ws ad 4| 6059 18 2 /1395t 5 8 | 1g0lh 3 10) 27475, 67 | 281 
1,918,894 | 10,372 ove ose eve Detroit and Milwaukee ...  ...|Nov. 10) 2903 @ 0 | 2487 © 0| 5390 0 0} 5110) 28 | 189 | 189 
1,100,000 | 17,460 | 5 0 0 4 0 2 0 0 |Dubdlin and Drogheda +-|Dec. 4) 888 15 8 | 5951910) 148415 6 1536 19 | 75 | 75 
13s | 210s) 5 % 9 500 210 O |€ast Indian—Bengal .  eslJuly 14) 7176 0 0 | 9603 0 0 | 16779 O 0} 15201) 15 [1065 ot 
20,590, 5 5 001} 5 0 0 | 210 © | Do. North-West Provinces ssbatabiastiigaiia esi bande Dabiichess i aansenici onions donieias 
16,174,683 | 14,821 ose ove oes Grand Trunk of Canada ... eco] NOV. 12|....coccoscvescsec|ecesepsccsescoosee 21826 0 | 24855) 16 [1385 (1836 
21,741,066 | 82,792 | 2 5 0 117 6 012 6 {Great Eastern wes eee eee. 411990 18 3 |17613 3 1 | 29604 1 4) 29044) 44 | 663 | 663 
10,455,653 | 18,907 5 0 0 | 5 0 0 | 210 O |GreatIndian Peninsula:..,  ..|Sept. 25] 4440 0 © | 6458 0 0 | loses O 0} 6039) 20+) 553 | 538 
16,289,036 42,0-9 610 0 610 0 215 0 |Great Northern... ove ee[DOC. 4}... ca cece soeeccese] 34274 0 0) 30311; 88 | 387 | 351 
1,669,892 | 28,782 700/|)600 210 0 {Great North Of Scotland... — ..|NOV. 26)....ecccssssssesssleseecenneee sosnes 1768 0 0} 1592) 30 | 58 | 58 
5,678,042 14,672 56 0 0 476 2 & O |GreatSouthern & Western (Irish)|Dec. 2| 4190 4 10 | $258 16 5 | 7449 1 3) 7974) 19 | S87R | 354h 
45,000,000 | 37,344 116 0 | 210 0 110 0 |Great Western 2.0 se ase 4\28202 7 6 |s8997 19 2 | 62200 6 8 57992] 50 |1225 [1169 
5,074,004 | 24,707 20 0 015 0 dis Great Western of Canada seehOes “LUD ssasianalaenibesdcasasaabinieiones 10688 © 0} 12591) 31 | 345 | 345 
20,113,730 | 49,910 317 6 510 0 217 6 |Lancashire and Yorkshire...  ...\Dec. 4\12599 0 0 |21693 © 0 | 34192 © 0) 35250) 84 | 403 | 402 
51,039,921 | 40,158 412 6 5 2 6 217 6 |London &Nerth-Western, &¢.... 440930 0 0 (63864 0 0 |104794 0 0) 95668) 82 /|1273§ [12825 
2,157,033 | 374,485 | 310 0 815 0 116 3 |Londonand Blackwall .. i 4; 1481 0 0| 236 © 0} 1717 0 1665} 298 5 5% 
12,186,262 | 45,471 60 0 5 0 0 210 O |Londpn, Brighton & South Coast 312946 0 0 | 4627 0 0} 17573 © 0] 17158, 65 | 2673 | 261 
14.954,279 | 32,229 | 5 0 0 56 0 2 5 0 {London and South-Western Gha, .oneo.cdisé-edhess-naénencah SRMes © GceeeeeD Gn? Tee 
4,298,363 | 59,531 ae sid nen Lonuon, Chatham, and Dover ...|Noy. 27) 3373 0 © | 1272 0 0 | 4645 0 0} 4567) 65 72h 
13,068,572 | 54,021 ein 015 0 1 7 6 |Manches., Sheffld, & Lincolushire|Dec. 4) 4719 © © {13593 0 0 | 18312 0 0) 17893; 75° | 242) | 242 
661,572 | 20,056 610 6 §10 0 5 0 O |Maryport and Carlisle +  o{Nov. 20] 390 0 0 | 1189 0 0} 1579 0 0} 1440) 56 | 28 | 28 
2,055,438 | 548,116 pet 5 0 0 215 0 |Metropolitan we coe BC. « F]asscegnescocercsnslepnevonsese niivers 2240 13 9) 1852) 597 33 | 3 
28,€05,258 | 37,107 6 6 0 6 7 6 9:20: 0. 4GaeEs ae we . Gi onan «| - sees +e. +| 49207 0 0} 43375) 75 | 6513 | 641 
3,625,670 | 13,834 5 0 0 410 0 2 0 © |Midland Gt Western (Irish) 2} 1908 10 6 | 2728 19 10} 4632 10 4) 5100; 17 | 262 | 2698 
942,594 | 13088 | 5 0 0 | 410 0 | 210 0 |Monklands .. 9.0 0 om Sirsa aceneanendecchehsetentencsacsseet: SOMO: Gi: SEM SR: | | Tae at 
15,774,002 | 25,901 017 6 i10 0 1 © O |North British &Edinburgh & Glas. 4| 7254 0 © 12741 0 0 | 19995 O | 19213) 32 | G15} | 583: 
412 6 417 6 215 O |North-Eartern—Berwicx ... 
3145 0 | 400 2:54:18 ee en | 
31,428,969 | 28,702¢| 610 0 289 /]115 0 Do. Leeds...  » B)scssosascncecs|esceceseces.| 60788 O (| 55918) 55 |1095 [1095 
610 0 612 6 310 0 Do. Caulisle see _aae J | 
71 0 7u 0 400 Deo. Stoekton and Darlington } 
2,236,244 | 248,471 510 0 610 0 3.0 © |Nerth London .. an bd 4) seorsen ee seeesoasee ee a 3096 18 0| 3037) 344 9 9 
5,536,080 | 21,795 | 3 5 0 315 0 2 0 O |Morth Staflordshire oot a Siasanepounnatiadndineiaiaaiabieeionis 8774 0 | S433) 34 | 254 | 254 
2,665,256 | 29,289 | 612 6 | 6 9 0 | 3 2 6 |Seottish Cemtral 2. 9 oo ove 4| 1874 9 11| 3507.12 1| 6382 2 0} S101) 47 | 113 | 188 
3,494,510 25,3238 | 018 9 018 9 C12 6 |Seottish North-Eastern ... ee| NOV. 26)... cecce selene coccee-| 4680 0 (| 4675) 33 | 188 | 188 
17,242,303 | 55,981 5 2 6 5 3 4 2 2 6 |South-Kasiem .. eo 26/12716 9 0 | 5353 0 0 | 18069 0 0} 17806) 59 | suB | 366 
2,764,860 | 24,990 106 hut: 9 016 3 |Sonth Devon oo eo e(Dec, 4) 2509 1 6} 1109 9 6{ 3618 11 0; 3240) 44 | 70) 76h 
1,534,198 | 26,916 900 910 0 5 0 0 |faff Vale .. on a okt NetNar Sika). ctieenes e- «-| 5998 0 9} 5882) 105 57 &7 
1,353,308 | 12,828 | 5 0 0 5 00 36:1 0 Tee Sides week on Nn 27; 12€1 0 011270 0 0} 2531 0 (| 2394) 24 | 1053 | 10) 
1,454,559 | 33,058 310 0 312 6 2 5 0 |Vale of Neath Mek: et oe 21 375 0 0] 2445 0 0} 2820 0 0 — 64 43% | 43% 
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COMMERCIAL 


TI M E ¢ HIDES—Ox and Cow, pjb 


Weekly Price Current. 
€@ Tne prices in the following list art 


caretully revised every Friday afternoon 
by an eminent house in exch department. 


LONDON, 


Add 5 per cent. 
and toX.cco, and 
shes iuty free 
First sort Pot, U.S.p cewt 

Montreal .....0+-0s00---008 3 
First sort Pearl, U.S. 
Montreal 

Gocoa duty 1d per 1b 
West India......... 
Guayaquil ... 


offee auty 5d per ib 
Jamaica, good middling 
to fine ......per cwt & 


focha, ungarbied....... 
garbled, com. to good § 
garbled, fine ........-... 96 
deylon,native,ord to fine ¢ 
ary 
pisatation, ordinary 
to fine OF ccocer-veeee 7 
fine fine ord. to wid ; 
good mid. to fine...... ©5 
> 


Singapore,ord to goodord 5 
Sumatra and Padang 5 
Medras and Telli Aeriv 66 
Malabar and Mysore...... 7 


common to real cra . woe 53 
Coste Rice ....ccrcrscreeeene 6 
Havana and Cuba......... 6 
Porto Rico & La Guayrs 6 

Drugs and Dyes dntv 
Aloes, Barbadoes...pcwt ! 
Argol, Bologna 
Bark, Peruvian, pale.p |b 

Quercitron 
Camphor, unrefined .. 
wo oil, good - P tb 

3 


Mevercvccerscssseescoeees 


aren 
Teneriffe ...... oe ib 
Mexican ......---.0.--» 
Lac Dre—good to fine. 
ToamEnio 
Bengal .........peT cwt 
Madras ... - 
China .... . 
Teena Jaronica, Caten : 
Gambier ..... owe 
a duty free 
RAZIL Woor ...per ton 
¥Fostic, Cuba - 
Jamaica ... 
Loewoop, Campeachy... 
Jamaica ...... 
RED SAUNDERS... ..000-~ 
Saraw Woop.. 


ovens tenees 


t—ALMoNnDs 
Jordan, duty oman 
Barbary sweet ...... 
Bitter ....cccccccseeeee 48 
Cunzants, duty 7s per cwt 
Patras, new .... 
Vostizza, new 
Island, new... 
Gulf, new ......-- 
Fies, duty 7s per cwt 
Turkey ... vercwtdp 5 
Puvms, duty 7s per cwt 
French, bottled 


- 
52 
oe wee oes 


Parones, duty 7s new d p 20 
Raisins, duty 7s per cwt 
Valencia, new ....... 23 
Muscatel ....... 35 
Smyrna,red & Cheame : 3 
Sultana cceccsseesercerees 
Ouances 
St Michael, Ist quality, 


Lisbon &St Ubes, 4 

Bicily.....e.c0er per OX 
Lemons 

Messina.........per case 


Fiax duty free 


St Petersburg, 12-head.. 
9- head 
Egyptian, govt dressed 
native ditto 
Hemp duty tree 
St Ptrsbg, clean, per ton ¢ 
ovtshot 
Nalf-clean ...ceccseees-- 30 
Riga, Rhine rcecocosecerree | 
LG corres eonee 2 


Fast Indian Sunn 


00. cee cecees vos eee 


CULLINGS ccccccccescoee se 
Coir—Yarn, good & fine : 
ord. to fair 


JURK crccccrccceescecccoeeses 28 


— 


Faioay Evewine. 


to duties on pepper 
2 per cent, on wines 


d 


0 
6 


0 


a et 


0 
6 
0 
6 
0 
8 
0 
0 
7 
9 
5 
0 
0 
3 0. 
d 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0} 
0 
3 o| 
5 0 
0 
0 
d 
5 Oo 
6 
0 
E 0} 
6 


~ 


eccoosoo 





Ccouacmoso 
CS 


om o 





~ 


eccoeoo soosoeoosox COSSaS 





B. A. and M. Vid. dry 
Do & R. Grande, saltd 
Brazil, ATY .00000ccccceseveee 
drysalted...... 
Drysalted Mauritius... 
Rio, dry Rio Grande 
West Coast hides 
Cape, salted ..... - 
Austrelian .... 
New York .. 
East India .. 
Kips, Russia ... ooo 
S America Horse, p hide 
Indigo duty free 
Bengal scceveee DOF LD 
Onde .... 
MaAdras .....-0000 
Kurpah . 
SIIB cnn nn onnsensepneneen 


Leather per |b 

— ne 30 to 45 lb 
65 
24 
36 
25 
36 
35 


O8C 200 eee ene cee 


Wer tore 


Fore: od Batts 16 
do 28 
Calf Skins..... 28 
do 40 =660 
do 80 100 
Dressing Hides....s.s000 
Shaved do 
Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, ” Ib 
do East India .......0 
Metals—Copres om ton £ 
Sheating, bolts, ac. ... 97 
BOttOms ....cccee sev serees ~102 ? 
O1E cecrcccce 
Tough cake 
Best select ... 
Iron, per ton 
Bars, &c., British...... 
Nail 10d8... 0.00 ser ceeees 
Hoops .... 
areas 
Pig, No. 1, Wales...... 


C$HAOM COM He HOM ERO 


0 © wee eee ore eeeeee 


TR scocrccesccvccnracensese 
Pig, No 1, Clyde ...... 
Swedish .. .. 2. «+o». 00s 
Grav, per ton —Eng. pig 


WHILE dO v4. wor coven 
patent shot... ..cccces 
Spanisn pig 0. csreee 
SreeL, Swedishin kegs.. 15 
IM FAMMOLS oor eee cee 
Sretrer, for per ton... 
Tix 
English blocks, p ton101 
bars in barrels ...,..102 
Refined ...... sore sve one eee 107 
Banca.. 
Straits crcccccccccccccccccee 92 
Tin PLates, per box s 
Charcoal, | C.......00 28 
Coke, T Qosoccssccens 22 
Molasses duty 3s Gd. 
British, W.I......per cwt 
Foreign ... ss. 
East India ........cocecces 
Olis—Fish 
Sperm ......... per tun 
Head matter o..s00--. 6 
HOMER: TBR cccecotsonmece 
MANNED: ccsccnesseneen 
Cod ... 5 


22 


21 


Palm .eecce-ecooesee POF ton 32 
COCOR-NUE 2. v0 00.00 see vee 
Rapeseed, pale (foreign) 
LANSCOd 200 ce cccccccccccccee 33 
Black Sea .......p qr 6638 
St Petersbg Morshank 0 
Do cake (English) » ton 
DO Foreignios. ose ceceeseee 
Rape GO cccccocccccrcen 5 
Petroleum—per tun, 
Crude Pennsylvania .. 
Crude Canadian ll 
Refined per gal 2s 
Provisions—Duty tree. 


-17 


ecoosococoocsecossce 


17 10 


36 10 
46 10 


~ >» 
ae Oo 
wee oOSoOoOSOCoOSCSoSeA 


_ 
@awoonnw~-) 


ho st 
Kouso 


49 


36 
58 
0 
0 36 
35 
47 
v0 33 
Od Os 
0 0 


10/158 111 
8 15 


1l 
0 56 


0 0 
0 oO 
ld 2s 


i 
HK SCOMMO SCHR USONM Om 


_ 


coe 


_ 


oocoovcoe2 occ 


— 


a 


> 


wocecococoooooe oo 


ee 


~ 
ocuc 


0 
0 


lgd 


Butter--Waterford pcwt118s 0d120s 64 | 


Carlow... see ceeves seeees veel 18 
Cork 4the new ...0...101 
Limerick... ...00ccercceeee 112 
Friesland fres's,........126 
American new . 116 
TETBEY 22. 20. veneee ~ 104 
Bacon, singed—Waterf. 6 
Hamburg  ceccccccesccece 5¢ 
Hams—York -... 96 
Trish...corrrces ce ceseesees 76 
Lard—Watertord & Li- 
merick bladder ..... 
Cork and Belfast do... 
Firkin and ke~ Irish 
American & Vanadian 
Cask do do 
Pork—Amer. & Can. p.b 
Beef—Amer. & Can. pte § 
en 5 


62 
50 
60 


50 


Rice duty free 

Cerolina ........perewt 35 
Bengal, yellow & white 8 
MBGras ....--cccesees, cesene 


Java and Manilla ......... 10 


Sago duty 444 per cwt 


Pear) .nccsrecoceesper cwt 18 


0 120 
0 9 
0114 
0 0 
0 0 
0 120 
0 0 
0 56 
0 190 
0 90 


0 64 
0 0 
0 0 
0 0 
0 54 
0 0 
0 112 
0 
0 


55 
50 
22 
60 


ea oooo esoscocesosoo eooccoecooooseo 





Bombay and Scinde ...... 24 
English, retined....coscoves 35 


NITRATE OF SODAss, -oee-oe 15 


| SxEps 


Caraway . o- per cat 36 
Clover, Ted ooveseper CWE 47 
white ... 50 
CoriandOr ...eserseeceeeee 25 
Lirseed, foreign per qr 64 
English .+0- 62 
Mustard, br .. 9 
9 
Rape, per last 0 0 qrs - 
Silk duty free 
Surdah.....ccsper 1d 1 
Cossimbuzar 17 


om 200 coe pence 


Comercolly ...000 000 eeesee 
Bealeah, S&C. ....-ssees 
China, Taatlee sev.ccccere 2 
TAYSAAM .~.crrecsceerereee 


Raws—White Novi 


a 
MINN cescnnnnnatneemneene ™ 
Oxcanzines 
Piedmont, 22-24 ..... 
Do 24-28 .rocee 
Milan & Bergam, 18-22 
Do. 22-24 
Do. 24-28 
Do. 28-32 
Traame—Milan, 22-24 .. 
De. 24-28 ... 
Brurtas—Short ree) ... 0 
LONG dO scoccocssecsccssee 0 
Patent dO secccscccoees 34 
PERSIANS 


37 
37 
36 
36 
36 

0 
34 
34 


svreccssscesccress 16 


cooeso acco 


oa coeceos 


eoooocoocecoo esocse 


Spices, in bond—Prrren, ony 6d 


Malabar onmenGae lb 0 
Eastern 0 
WRG  cccccn ses coscenncsese 

Pimento, duty tree 
mid and good ...per Ib 

ay ag | duty tree 
Coylon, 1, 2,3 coccves 
Malabar & Tellichery 

Cassia Licnea, duty 

oe: -percwt 80 

CLoves, duty free 

Amboyna and Ben- 
COOLED .soeeeeesper lb 0 
Bourbon and Zanzibar 0 
Gincer, daty free 
East India com. p cwt 39 
Do. Cochin and 
Calicttecs coccrrsce-coece 60 
ALTICEN secosecenccreesere 48 
Macx, duty free...perlb 0 
Normecs, duty free...p ib 0 


0 
0 
1 


0 


99 


44 1 
3 0 


0 


0 
0 
10 
i0 


40 


1380 
49 


3 
4 


Spirits Rum duty 10s 2d per gal. 


Jamaica, per gal, bond 
15 t0 25 O Pinecone 
BO O35 = seccceree cee 
fine marks esveee 
Demerara, PT 20f +000 
Leeward Island — «+... 
East India 
Foreign — ssvcee 
Brandy, duty 10s 5d p gal 
Vintage of 4 ae 
lst brands 1860 ne 
in hhds 


Geneva, common 
FING 22. ceccceeee 
Corn spirits, pt duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid... 12 
Sugar— Duty—refined, 
clayed, 11s 8d; 
98 4d; 


2 


1859... 


wnNooen Co 


A ODROR CDE FRAO DOO 


6 


12s 10d; 
yellow, 10s 6d; 
brown qualities, 8s 2d; cane 


mt me mt Or co aD 


~ 
KrPOoOnnooeomD 


13 


cas. 


ecococas 


= oc 


aie 
Owe AAaOCocoecscesco esos 


nn 
~ 


oo 


CaS PSO 


nm 


6 


white 


brown, 


juice, 6s 7d; molasses, 3s 6d per cwt. 


8 
Britisnplantation,yellow 21 
18 
21 
16 


TOWD secceccssccsceccce ses 
Mauritius, yellow....... 
DIOWD ces oes cov sereecesecee 
Bengal,crys.,good yellow 
ANd WHITE ...ccwee 
Benares, grey & white 
Date, yeliow and grey 
ord to fine brown...... 
Penung, grey and white 
brown and yellow ... 
Madras, grny yel&white 
brown and soft yellow 
JAZEEryY crovee 
Siam and China 
brown and yellow...... 
Manilla, clayed o....s0000 
TUSCOVECO on. coreeeees coe 
Java, grey and white... 2 
brown and ye. CW... 
Havana, White ...000... oe 
brown and yellow...... 
Bahia, grey and white... 
DIOWD ssc coeess sence eoseee 
Pernam&Paraiba, white 
brown and yellow...... 
For.Mus.lowtofine grocy 21 
DOWD ...ccccce cer cerereeee 19 
ReringD—For censumption 
8 to 10 1b loaves... secceseee 
12 to 14 1d loaves ...ccoe0 
Titlers, 22 to 241D serene 
Lumps, 45 1D se ses ewcscess 
Wet Crushed cee see cscensves 


24 
23 
20 
15 
24 
17 


20 
21 
16 
23 
16 


d 
0 
6 
0 
6 


aooen 
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rnaASoocoooooso 


aeocoecosesoso oO82° 
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29 
21 
27 


21 
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28 
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19 
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30 
21 
16 
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SUGAR—Rer. continued 5 

For export, free on board, 
Turkey oaves, 1 to 4 lb, 45 
6 ID LOB VES .0e 000 v0e we eeseee 38 
RO 1D GO, csccsrcccccrcccsss 37 
S61 Gb.  cancnsceneese 0 
Titlers, 22 to 28 1D w+ ene . 39 
Lumps, 40 to 45 1Dseeu.0.r. 0 
Crashed .co.cccce seccreereces 32 
Bastards ....coccscceeeeses ves 
Treacle 


Dutch, refined, f.o. b. in Hollan 
6 


#0 ceneeeces sos sce vevene Ul 


8 to 10 1b 10MVes....ceceee 38 
PINAL Uictnateinnecn OD 
Tallow. “Duty free 
N. Amer. melted, p cwt 
St Petersburg, Ist Y Cc 40 
Tay —Stockholm, p bri... 15 
ATCORNGE] ....00-0ecceeeee 18 
Tea duty 1s per lb 
Congou, low ....... 
common good 
ra. str. and str. bk. 
fine and Pekoe kinds 
BOUChONg ceecseceese meee 
Pekoe, fOWGry 1. serve 
QEBRBAsccccceccecseserosere 
BOOMICE acocccscece:ccense 
Scented Caper seceeees.em 
Oo 


NON goes css 20 cecccecccese ene 


0 


BL YOOR ccoces ceo cce cov enocasees 
Mid FO ANC.so.0c.eseeeeee 
Young Hys0n.......ccccseee 
Canton&Twankay kds 
Gunpowder ........0+-e08 
Canton&Twankay kds 
Banpental ccccasccacsoccocssese 


Timber-Dnatyls-Timbver 
&Hewn Wood—Dantzic 
and Memel fir...perloau 60 

BAGS BE carcsecscscccssecceee 15 
Swedish fir... csessssroree 48 
Canada red pine ........ 70 

yellowpine,large 60 

— small 
N. Broswk&CanBd.pine 80 
Quedec Oak .......ccceeere20 
Baltic Oak sccrccccecccveesee 60 
African 08K ......008 . 140 
Indian teake 4... «250 
Wainscot logs 18 fteach 75 
Deals& Sawn&Prepared Wood, 
Norway, Potersbg stand£10 
Swedish 
Russian ... 
Finland cccccccoscssee seve 


ROK SOOCHFOOFCOKRHK OO 


eee ccccces 


d 
0 
6 
6 
0 
0 
6 
0 
0 
a 


0 
0 


0 
9 
6 
0 


| Belgian refined, f. 0, b. at Antwerp, 


~ 
_ 
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OK DOALBUISSOOHOROS 


Canada lat pine ...... 16 10 


2d ceccee cee cevece 


American spruce .......0 


411¢ 
715 


Dantzic deck, each ...... 148 0 


Staves duty 1s per load 
Baltic, per Mille....00..£200 
Quebec, perstandard do. 65 

Tohaccody 3s plb&5pct 
Maryland, per lb, bond 
Virginia leaf ....2..02 eoee0 

Btript a0... 

Kentucky leaf soo... 

BETIPt 2+. 200 oe 
Negrohead.. dy4sor4sé6d 
Columbian |f.dy3s&5 pe 
Havana «2.200 sercnssevese 

— cigars, bd duty 50 

Turpentine—Per cwt. 
American Spirits, wth cke 80 
French dO. sccorcscsscesseses 62 
Rough ..o.sscer0 2 


@Qronwoocrooea 


Woo)]—Enciisu—Per pack of 


Fleeces So. Down hogs £24 
Half-bred hogs 
Kent fleeces... 
8S. Dwn ewes & wthers 23 
Leicester do.. ooo SO 
Sorts—Clothing, P 
Pr me and picklock.. 2% 


Combing-_Weikr mat 
Picklock 2 
Common .... 

Hog matching. 


CoLontaL— 


Scoured, &c. 
Unwashed . 
Locks and pieces .. 
Slipe and skin 
Port FP ara ee 
Svoured, &c 
Unwashed . oe 
Locks and pieces eco 
8. Australian—Lambs 
Scoured, &c. 
Unwashed . oe 
Locks and pieces ... 
V. D. aeons 
Scoured, &.. oe 
Unwashed ... ooo 
Locks end pieces ... 
Cape G. ee 


Port .. 

Cc ‘laret 
Sherry . 
Madeira... 





— 
Canwmornooonac 


_ 


De HON DRO ODEPOrOASwUeH ere eR COOCcOoOSCOoOSCOCOCOCSoOSCoWSoSsoSo 


we 


32 
38 
33 


0 
41 
16 
19 


0 


= 
tt CO BS CO BS BO BS BD BS 8D 1 ee 
~ 


~ 
Qnwrrewooce © 


Nw 
NS 


nr 


ee 


RO Bet at et RD Dk tt 


ono 
SSSShH cw 


ow eoocoeco coco 


ocoooo c@ecosccoc a 


SDNIPMDHAMRWOSOCWAWPWAHAAIARW SD 


cooocoococecoo 


= 


_ 
SOM Oe eH SOOO HR HS 


~~ 
ee 


ooo coe 














== 





— 





ee 


en ee ry NR ee ee eer ee ee TO a ee ee ont ae et ee tere eae eee 


THE ECONOMIST. 


Dec. 10, 1864.1 











































































































































































































































































































































— STATEMENT 
. of Imports, Exports, and Home Consumption of the following articlesin the 49 
0 weeks ending Dec. 3, 1864, showing the Stock on Dec. 3, compared with the 
o | cerresponding period of 1863. 
0 FOR THE PORT OF LONDON. 
0 | we Of chose articles duty free, the deliveries for Exportationare ncluded under 
Z thehead Home Consumption, 
0 East and West Indian Produce, &c, 
0 |i SUGAR. 
0 |) — Imported. Exported. Home Consump. | Stock. 
0 } British —_—-—_— — (2 
0 Plantation 1863 1864 1863 1864 1863 | 1864 1363 1864 
6 |f tons | tons tens | tons tons | tons | tons | tons 
0 West India... 112499 97722 1947 476 | 115257 | 79959} 13336 | 28275 
6 Mauritius...) 44497 | 34491 4390 1532 32541 | 31710 11992 | 13889 
Bengai&Pg.| 2671 | 11310 553 412) 6031) 3181 | 1480) 9171 
5 Madras ......| 76583 { 8022 337 252 | 6598 | 8579 | 4701 | 4517 | 
| | 
| one | nepchaebreananent near 
: Total B.P.| 167325 | 151545 7227 2679 | 160427 | 123429 315ue | 55852 
) Foreign....| | —— )-—_ | - 
) Siam, &c......| 14764 | 6412 1488 3545 4248 | 11659 | 18729 | 12136 
) Caba& Hav.| 21085 32798 4561 8424 15784 13865 15106 | 29662 
) Brazil.....--| 4437 | 6738 611 281 4565 | 6647 2944 | 2705 
P. Rico, &c.| 21852 | 15930 1268 945 17676 | 10990 8172 11540 
4 || Beetroot...... ee | 1579 oe eee eee 1402 ose 179 
J | TotalFrgn| 62138 | 63457 7928 8195 ; 42273 44563 44951 56222 
| {| Grand Total.' 229463 | 215002 | 15155 | 10874 | 202770 167992 | 76460 ' 112074 
PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of the duties, 
sd 
{ From British Possessiorsin America... +» No return 
_ _ Mauritius .. - 
a East Indies ....-. ++ - 
The: average price of the aboveis .......... - 
| Imported. Exported. "| Home Consump. Stock. y 
——— SS 
MOLASSES) 1863 | 1864 | 1863 \ 18 1864 | 1863 1864 1863 | 1864 
tons | tons tons | tons tons tons tons tons 
{| WestIndia} 5202 5490 1656 | 2624 3705 3107 1884 1562 
.| Foreign...) 632 444 295; 51 701 391 712} 646 
Total..., 5835 | 5934) 1951) 2675) 4406) 3498 | 2596 | 2908 
MELADO...| 332) 376 | 10! ue} 208! 49 425! 297° 
ee a ok 
Exported and os , 
] | Imported. delivered to Vat.| Home Consump. Stock. 
——— | } --——— 
| gals rT gals | gals gals gals gals | gals | gals 
Wost India.) 3135510, 2502270 1576755, 1300185} 1440630) 14484135} 2382795 2016810 
} East India...| 299430, 209375, 249615) 253755 31090; 10215) 131580 212400 
| Foreign ...... wt 155160 “ho 304335 15030) 26910, 293445 119530 
| “Exported. 
Vatted "4 Cnet 1868600 1855590 1584765, Toto46o| 110385 180680 542195 484470 
__ Total eee 5622435. 4822395. 3585245, 3468735! 1597135: 1636020, 38: 8350015 9833560 
‘ . COCGA = —Owta. 
B.Piantation) 54840, 39725, | 9124; 6457, 38186 | 40508 | 27324) ~ 18816 
Foreign......) 14407 15636 18252 | 5103) 4151 5553 “9086 13168 
| —_ —_ _——)| — ———|-—__. « 
Total... 69247 55361 | 27376 11560 42337 46061 | 36410! 31986 
HW _ 7 : COFFEE—Tons. x 
West India... 1731; 576; 745 308 790 380, 347 190 
Ceylon ......; 26013 | 25021 | 14617 | 15344 9569 | 10825 | 5343; 5132 
Bast India... 3206 | 5739 | 3619) 2677) 2001 | 2098 | 1928) 2995 
Mocha . 1590 | 312 620 | 274 756 535 } 831 | 265 
\ Brazil. | 38378 | 3660 | 2756 | 3089 605 362 | 1059 } 1503 
Other Forgn} 1541 | 1690 massed 698 682 1036 836 640 677 
——_— qmuevenuas | cammssewee | coene cma | <onseseemee | arm ame |oenmem= 
} —Totel...'_37459 | 36998 | 21055 ' 29374 | 14757 15031 | 10048! 10762 
ons tons tons tons tons tons tons | tons 
RICE ..... | 52750 | 58048 ° we | 72894 | 68115 $ 42993] 35697 
j 3 “PEPPER. = i 
| tons | tons ~ tons tons tons tons _ tons | ~ tons 
White... | 598 | 429 69 54 478 | 470 564 | 474 
 Black......-/ 4918 5469 | 2452 | 2980} 1688 / 2365 | 2532 | 2969 
pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkes | pkgs 
NUTMEGS.| 1954) 2822 | oe | ase 2436} 2345] 3014 | 2988 
; Ss See BPH? bce 1 eee 12 | 96 513 511 
CAS. LIG...) 33900 | 19403 eco ove 32540 | 12379 6053 5604 
CINNAMON) 8419 | 5174 eco =| ote 8802 7631 2507 1357 
bags bags bags | bags bags bags bags | bags 
. PIMENTO..| 16394 | 44401 4 soe 21663 A 29841 : _ 16740 _ 34122 
EME as Ee RAW MAT RIALS, . DYESTUFFS, Pie Noses mo 8 ssrB oo rs 
serons “serons serons serons | serons serons serons serons 
COCHNEAL, 18046 14483 ove oe | 19549 | 14907 7307 7052 
; chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE...| 4475 | 4613 | a ove |__ 4235 4235 | 4885 | 5646 | 5739 
| tons | tons | tons | tons | tons | tons | tons | tons 
LOGWOOD | 12509 | 12124 ove ove | 10537 | 12402 5361 458) 
ne 1561 2160 eve ove 1564 2042 315 ? 429 
a INDIGO, 
_ ; chests | chests ; chests | chests ) chests | chests | ehests | chests 
East India...: 26929 | 23028 | ove ove 20643 22255 | 22589 2317 
Jo \— scnitttipeniia edepaniiatelel 
| serons | =e serons | s¢rons _ serons serons | serons | seron 
Spanish...) 5996 | 5928 | ave w | 6081! 5267! 8951 156, 
SaLTPETEE. Peart 
a toms tons tons tons tons tons tons tons 
Nitrate of | | | | 
Potass ...| 15378 | 12844 | oe | ue 12876 | 12445} 6311! 7412 
Nitrate of | ere ee i i, poe ‘Pigaaened B pti ggie 
_ Soda . ececeel _ 3684 ! 3413 | eve | eee 3678 3509 | 1142! 889 
Nien. kM : aA 
| bales bales bales bales bales bales bales bales 
America ... 322 1136 | ee 383 1092 eee 44 
Brazil 10] 411 S11 | we ve 426! 580/ 90 21 
5. Lidia, &e.| 236075 | 289302 ove ove 245301 | 246190} 29878 | 80588 
Liverpoo).all | | | 
kinds ....../1558338 ‘2181417 | | 441240 | 525494 {1257110 1509690 | _3ate0 388800 
| Total ...01795146 ‘2422366 | 441240 525494 |1503220 1757492 | } "282418 643 
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RAILWAY CALLS FOR DECEMBER. 


Amount per share. 





~ 


Date Already Number 
due. paid. Call. of Shares. Amount. 
£s4 £esa £ 
Central Argentine .........+. 1 610 0 we 2'0:6 50,000 ... 100,000 
Great Northern new stock, 
issued at 25 premium...... 15 we eve 40 per ct. ... 20 perct. ... unknown 
Midland 5 percent., 18/pref. 31 ... 2 0 0 200 - 114,722 229,444 
North London 10/ sh., 1860.. 31 710 0 210 0 15,000 37,500 
Prussian Dutch ......ccecce0es 15 s 1WrO not known. 
Total in December ......... asters ocliiie vetinsinieeiebiti westeesecseseses . 866,944 
Amount called in all 1864 .. ........ eececcccccsccccososcces seeveveeeee3, 044,353 





EPITOME OF RAILWAY NEWS. 


TraFric ReturNns.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending the 26th of November, on 11,732 
miles, to 605,631/, and for the corresponding week of last year, on 11,395 
miles, to 573,639/, showing an increase of 337 miles, and of 32,002Zin the 
receipts. The gross receipts on the 14 principal railways amounted, in 
the aggregate, on 8,275 miles, to 493,116/, and for the corresponding 
week of 1863, on 8,022 miles, to 466,514/, showing an increase of 
253 miles, and 26,602/ in the receipts. 

Annexed are the returns of some of the American railways for 
October :— 


De- 
Miles 1864. 1863. Increase. crease. 
open. dols. dols. dols. - 
Chicago and Milwaukee.........00css00e 85 ... 78,881 ... 50,196... 28,685 . ove 
Illinois Central........+.e.ceeee +» 664,299 ... 496,433 ... 166,866 . 





Milwaukee and Prairie du Chien ...... 235 ... 178,526 ... 205,054 ... eee agi 525 





RAILWAY AND 


MINING SHARE MARKETS. 
LONDON. 


Monpay, Dec. 5.—In the share market to-day the amount of 
business was scarcely more than nominal, and the several descriptions 
again showed a general tendency to depression in the final quotations. 
In English railways, Great Northern improved 1 ; ditto (A stock), Man- 
chester, Sheffield, &c., and Metropolitan declined 3 each, Lancashire and 
Yorkshire 3 4, Caledonian and Midland (Birmingham and Derby) 1 each, 
ditto (original) a further 4, and South-Eastern a further 4 and ; Black- 
wall relapsed }. In ¢ olonial, Calcutta and South-Eastern advanced 
1, and Grand Trunk of Canada receded 4. In British mings, East 
Brea and East Grenville relapsed } each, and East Bassett declined ii. 
In foreign mines St John del Rey receeded 1. 


Tuespay, Dec. 6.—In the share market to-day dulness continued to 
prevail, and the general tendency of the variations from yesterday’s 
final quotations were again slightly towards weakness. In English 
railways, South- Eastern recovered 4; Scottish Central advanced 4; 
Groat Northern relapsed 1; ditto (A stock), Caledonian, and Metro- 
ne declined a further } each ; Great Southern and Western (Ireland) 

14, Chatham and North- Eastern (York) 1 each, ditto (Berwick) and 
ditto (Leeds) } each, Great Western 4, and Lancashire and Yorkshire a 
further In colonial, Melbourne and Hobson’s Bay receded 1, and 
East Indian }. In foreign, San Paulo (paid up) declined 4, and Sambre 
and Meuse 4. In American, Erie shares (paid up) declined 1, and 
Illinois Central shares $. In British mines, Kast Caradon improved +; 
and East Wheal Russell and Grenville declined } each, Drakewalls and 
North Downs } each, and East Grenville a further }. In foreign mines 
there was no alteration. 


Wenpnespay, Dec. 7.—In the share market to-day there was no re- 
covery of animation, but there was a general steadiness of tone except 
ia the banks, in which the tendency was again downward. In English 
railways, Caledonian and Great Nor thern (A stock) recovered } each; 
South-Eastern farther improved +; and North-Eastern (Berwick) 
further declined 4, and Great Western }. In colonial, Great Western 
of Canada improved 4, and Great Indian Peninsula (new) receded }. 
In foreign, San Paulo | ‘(paid up) recovered }, and Mexican, and Namur 
and Liege advanced 4 and } respectively. In American, Atlantic and 
Great Western (New York section of both descriptions) advanced 1 
each. In British mines, East Grenville recovered }, Great Wheal Vor 
and Nangiles improved 1 each, and East Bassett and Wheal Trelawny 
declined 1 each. In foreign mines, Alamillos improved 4, and St John 
del Rey declined 1. 


Txurspay, Dec. 8.—In the share market to day the transactions were 
few, but there was a slight tendency to firmness in the closing prices, 
particularly in English railways, of which Great Western recovered 3 ; 
Blackwall and Metropolitan improved 1 each, North-Western and Mid- 
land $ each, Great Northern 14, and ditto (A stock) and Caledonian a 
further } each ; and South- Eastern relapsed 3. In colonial, a fall of 1 
in Atlantic and St Lawrence took place. In foreign, Lemberg-Czer- 
nowitz and Western and North-Western of France improved pn = 
Namur and Liege (preference) 1, and Lombardo-Venetian 
Dutch-Rhenish and Sambre and Meuse receded } each. In annie 
Virginia (6 per cent.) improved 2. In British mines, Devon Great 
Consols advanced 5 ; and Clifford Amalgamated declined 1. 

Fray, Dec. 9.—There was little business in the railway market to- 
day, yet the tone was firm, and the variations in prices were in an 
upward direction, Great Western and Great Northern stoc *k advanced 
+ per cent., Lancashire and Yorkshire 4, Great Kastern 3, and London 
and North-W. estern 3. Indian, Canadian, and foreign railw ay securities 
uled inactive. 
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ORDINARY SHARES 
AND STOCKS. 


| 


Name of Company. | 


ae |e 


|Bristol and Exeter onc.coger+esees 
Caledonian ... 
Cork and Bando’ 
Cornwall 
Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc.| 
Edinburgh and Glasgow | 
|Glasgow and South-Western ... 
{Great Eastern, Ordinary Stock.. 
Do. A Stock ‘ 
Do. East Anglian Stock 
Great North of Scotland 
Great Northern 
Do. A Stock... 
| t Do. B Stock .. 
\Great Southern & We 
Great Western—Original 
Do, Stour Valley guar. Stk 
Do, South Wales..........ceree+ } 
Do. West Midland—Oxford.. 
Do. do. Newport .. woe 
Do. do, Hereford....... 
|Lancashire and Yorkshire 
London and Blackwall . 
London, Brighton & South Co ast 
London, Chatham, and Dover.. 
London and North-Western...... 
London and South-Western | 
Manches., Shef., & Loncolnshire} 
)Metropolitan... aioe 
Midland.......cccsee+e- | 
Do. Birmingham and ‘De rby... 
Midland Gt. Western es 
Do. 4 Shares....... | 
|North British 
Do. Edirb., Perth, & ‘Dundee.| 
|North Eastern—Berwick ercceeees 
Do. G. N. E. Purchase 
Do. a erccceces 
Do. York .. 
Do. Carlisle | 
Do. Stockton and Darlington. | 
Do. 1858 | 
| Do. 1860 and 1861 . 
|North London . 
| Do. New ... 
| Do. New 1864 
North staffordshire.. 
North and 8.-Western Junction| 
Scottish Central 
Scottish N. E., Aberdeen Stock. 
Do. Scottish Midland Stock... 
Shropshire Union. 
South Devon 
|South Eastern 
South Yorkshire and River Di un 
Taff Vale ... 
; Do. B. 
} Da. 
Vale of Neath .. 
Waterford and Kilk 
West Cornwall 
| 
PREFERENCE SHARES. 


16) 











|Bristol and Exeter ..........sese-00 | 
Caledonian 1C? 44 per cer _ 
Cork and Bandon : 54 per cent... 
Dundee, Perth, & Aberd. June. 
Glasgow & S.-W. guar 5. p cent 
|Great Eastern, E. C. Ext. No. 1| 
| Do. No. 4 
| Do. 6 per cent 
Do. Norfolk 5 per ct Ext. 1846| 
| Do. 5§ do. Preference 1847 ... 
| Do. 5 do, Way. Val. 1847 
Do. Eastern Union 4 p c guar. 
| Do. East Anglican A, 5pcent| 102} 
Do, B, 6 percent..... eccecececcecs 23 
Do. Great Lastern 5 p ct Pref. 
Great Northern, 5 per cent ..... | 114 
lo. 5 p c Redeem, atl0pe pm 108 
| Do. 4} per cent do 
| Do. 5 pr ct do. at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 p c} 
'Gt West (Bks, & Hants Ex) 5 p« 
Do. Preference 44 per cent ...| 
Do. Redeemable 4 per cent ... 
Irredeemable 4 per cent... 
5! p c Redm. Preference... 
Birmingham guar. Stock. 
Birmingham Pref. Stock..| 
Chester guarantee Stock..| 
8 per cent Pref. Stock 
per cent do ......... . 
S. Wales guar. 4 percent.; ... 
Do. 4% DOT COME cccccccancececcsee omnes 
Do, 5 per cent ........00+s Oeees 
DoW.M.—Oxf. lst gua. “Stock| on 
io, 2nd guarantee Stock | 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm| 102 
Do. perpetual 6 p c preference! 
| option till Ro caccaases sind 
| Do. perpetual 6 per cent. with 
| option til 1869 | 1153 
Lancashire and Yorkshire, 6 pct| 1! 334 
Do. 6 per cent (E. Lancashire} 1334 
(Loudon and Blackwall, 44 peSt) 95 
london and Brighton, S percent| 
guarantee Stock No. 1.. 
Do. 5 per cent do No. 
Do. 6 per vent do. 
Do. 5 per cent do 
Do. 
Do, 4 
Do. 7 


106 
96 


86 


104 


Do. 
Do. 
Do. 
| Do. 
| Do. 
| Do. 5 
' 


| 
| Do, 
j 
} 


Do. 


120 


112 
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THE LATEST OFFICIAL PRICES ARE GIVEN, 


Name of Company. 


|L.& B.6 per ct do. (W. E. &C.P.) 
Do. 4 pc St. (div def. till 1865) 
Do. 4 per cent, Preference 

London, Chatham, and Dover... 

Lon. & N.-W., Cov. & Nun. dpe 

|London & S.-Western, 7 per cent 

Manch., Shef., and Lincolnshire 

Do. él. svveecccvccscccooces: 

100 | Do. 3} per cent, 
5 | Do. Redeemable 6 per cent . 

|160 |Midland Cons. 6 per cent Stock 

1100 | Do. Con, Bristol & Birm. 6 pc 

1100 | Do. 44 per cent pref. Stock ... 

}100 | Do. Leices. & Hitch. 4 p c Stk 

|100 |North British ....... — sueeceveses 

|100 | Do. New guarantee 5 per cent 

100 Do. Edin., Perth, & Dun. 4pc 

|100 |N.E.—Consolidated pref. 4 pr ct 

100 Do, 44 per cent. redeemable .. 

{100 Do. Berwk., G.N.E. 4 pe pref. 

10 Do. York, Hull & Selby Pure. 

25 Do. Stcktn & Darln., A 5 p ct 

25 Do. B 6 per cent.... e 

25 Do. C 6 per cent. 

| 20 |North Staffordshire.... 

100 |Scottish N. E. 34 pr ct pref. Stek 

| 100 Do. Aberdeen guar. 6 percent 

100 | Do. 7 per cent pref. Steck ... 

10s|South Devon Annuities 10s ...... 
116d|Sth-East.—(Readng Ann. 1] 6d) 

100 | Do. 44 per cent 

100 | Do. Fixed 44 per cent... 

100 |South York. & R. Dun, 4p c gua. 

100 | Woeterford and Kilkenny 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead .......+.+s0+++s wereccceses 
|Buckingbamshire e 
Chester and Holyhead ............ 
Do. 54 per cent ... 
Do. 5 per cent ...... 
}100 |Clydesdale Junction ... 
{100 |East Lincolnshire, gua. 6 pr cent 
25 |Gloucester and Dean Forest.. 
100 |Gt Eastern, Newm. &c. 5 pr cent 
100 Do. E. U., Harwich 4 pe shares 
}100 | Do. Woodbridge Ext. 4 pr cent 
| 50 |Hull and Selby 
/100 |Lancaster and Carlisle . 
/100 |London and Chatham 43) pr cent 
100 |London and Greenwich 
100 Do. Preference . 
100 |London, Tilbury, end Southend. 
100 |Lowestoft, guarantee 4 per cent 
| LOO Do. 6 per cent 
54|Manchester, Buxton, & Matlock} 
/100 |Midland Bradford .... oo oo 
North Devon, Railway ; 
100 Do. A Stock....... eee 
1100 | Do. B Stock eo 
50 |Northern and Eastern, 5 pr cent| 
50 De. 6 per cent ....... ecocscovcceece 
100 |North-Western A perp pref 5 p c| 
}100 |Netting.& Granth. Riwy. & Cnal. 
25 |Preston and Wyre cocesee| 
123} Do. 4 Shares, A .... 
100 Royston, Hitchin, and Shepreth| 
100 ‘Shrewsbury and Hereford 
| 7 | D>». do 
1100 |South Stafforas 
100 |Victoria Station, Pimlco 
160 | Wilts and Somerset ° 
|Wimbledon and Croydon........ oo 


100 
100 
43) ecccceces 





|100 
\100 
1100 
100 
|100 











DEBENTURE STOCKS, 
Great Eastern ... 
\Great Northern .. 
|Gt.Wstn—W. Mid.—Oxf. 44 pe} 
| Lancashire and Yorkshire. 
|London, Brighton ,&c. ...... 
Lendon and North-Western.. 
London and South-Western.. 
|Midland ° 
|North British, E. P. and D. B.. 
|North Eastern .....c0sees erecceee 
Scottish North-Eastern ..........+. 


100 


100 


1100 

100 
|100 
| 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India guar. 
Do New.  ..secceses 
Do. F. Shares ......... 
Buffalo and Lake Huron 
Do Preference 
Calcutta & Sth. East., g pe 
\Cape Town and Dock 6 ‘pe guar. 
Eastern Bengal, guar. 5 pr cent 
{East Indian .......ce.0« ences 
Do, G. Extension 
Do, H do = 
Do. 44 per cent debentures wool 
. 5 pr cent debentures, 1865 
. 5 per cent. do., 1865 ......| 
. 5 per cent. do., 1866 ...... 
Grand Trunk of Canada ....... 
Do, First Preference Bonds... 
Do. 
Do. 
Do. 
Do. 
De. 


|100 

1100 
2 

204 
10 
160 
100 





Second Preference Bonds 
GO. Geferred .....0.000ecercee 
Third Preference Stock... 
do, deferred ......,...se0eee0 
Do. Fourth Preference Stock.. 
| Do. do. deferred 

Great Indian Penin. guar. 5 p ct 
NIAID. ancnmnantninsnenshens eoccceess 
Do. January, 1862 ... 

















100 | Great Sth. of India guar. 5 pr ct 
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SER nce 
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486) .. 
4000) ... 
5908} ... 
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896 
9000 
400 
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6000 
5640 
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400) .. 


512) ... 


256 


1024) |. 


48000 
1024 
396 
1040 
6000 
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20000: 
15000 
10000 
103815 


80000] 
11000) 


43174) ‘ 


20 | 


100 
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Name of Company, 


Am 
Paid up. 


Great Western eee 
D0. NOW  .cccccccscccccceres 2 
Do. 6 per cent Bonds 1873 eee 
Do. 54 per cent. 1877-8 ., 

Indian Branch (Limited) ......... 

Madras guaranteed 5 per cent... 
Do. 4§ per CONE ssecseceesserseees 
Do. 4§ per CONG .ce.cecerevereeees 

Scinde guaranteed 5 per cent 
Do. Delhi do........s0000+ 
Do. Punjaub do . 

Do. Punjaub do .......06 ° 
Do, Indus Steam Fiotilia .. eeeeee 


FOREIGN. 
Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim., 
guaranteed 7 per cent ......... 
Belgian Eastern Junction.. 
Dutch Rhenish .......00006 
Eastern of France . 
Great Luxembourg. 
Do. Obligations .........sccsssss. 
Namer & Liege gua. 14f per ann 
Do. guar. 6 per cent Pref....... 
Northern of France.......s+.000ss0+ 
Do. New Shares issued at 23). 


204 


100 
100 
100 
100 
100 

20 
100 








Do, 201 3 per cent Bonds (for. 
Bou. and Ams, Shares)...... 
Do. 201 late Charleroi and 
Erquelines...cccceccsoseessseerees 
Norwegian Trunk Preference ... 
Paris, Lyons, & Mediterranean.. 
Paris and Orleans ........esssss00e 
Recife & San Francisco (g.7 pc) 
Riga and Dunaborg .... 
Royal Danish ......... 
Sambre and Meuse... 
Do. 5} per cent Preference .,. 
San Paulo, Limited, guar. 7 p c 
Do. do. 
8. Austrian & 
Do. Obligations ... 
Southern of France. 
33) West Flanders.......csccecceserreeees 
Do. 54 per cent. Preference ... 
Western and N.-W. of France.. 


BRITISH MINES. 


Cambrian Consol. Gold Limited 
'Clifford Amalgamated .......00++ 
Devon Gt Consols (Tavistock) .. 
j|East Bassett (Logan) ....cossseee 
East Caradon .. 

}East Carn Brea .......+- 

East Wheal Russell (Taviszock) 
Grambler& St Aubyn(Gwennap) 
s |Great South Tolgus 
Great Wheal Vor (Helsto 
2s|Herod's-Foot 
Aingston Dowzs. 
Lady Bertha,........csseee 
Margaret (Uny Lelant) 


2160 
94] 


4133|Marke Valley «+++... 


|569s 


| 214)New Seton..... 
24|North Downs . oi 
65s|North Wheal Bassett (iogan).. 
4689|/North Wheal Crofty .....:.s00c ee 
14|Par Consols (St Blazey) oa 
206s| Providence (Uny Lelant) .. 
1};|Seuth Caradon (St Cleer)... sd 
54/South Carn Brea (Illogan) ...... 
378s|South Wheal Frances (log: a 
[Stray Park ..ccccccccccccsccsseceerers 
9 |Tin Croft .. 

4) West Bassett (iliogan) 

West Caradon (Liskeard).. 
}/West Wheal Seton..........- 
4|Wheal Bassett (Illogan) .... 

5 |Wheal Buller (Redruth).... 
216d|Wheal Kitty (Uny Lelant).. 
Wheal Ludcott c.scccrcccssserserees 
Wheal Mary Ann (Menheniot).. 
Wheal Seton.........0cccseressseserees 
Wheal Trelawney (Liskeard) ... 
317s Wheal Union ......cecscesercessseees 


FOREIGN MINES, 





AUStTAlIAN ..ocscccsscrcsereeseneesees 
Bon Accord Copper, Limited ... 
Brazilian Lead and Mining ...... 
Cape Copper..ccrrereerssseee 
Capula Silver . 

Cobre Copper . 

Coplapo.......++» 

Don Pedro, N. del Rey 

Dun Mountain Copper 





Martauien oosee o. 
M. Aureos Braz. Gold. Mag. Co. 
4\N. Rhine Copper S. Australia., 
20 |Pontgibaud .... 

1 |Port Phillip .... 
4|Santa Barbara Golc ..... 
Z Scottish Australian... 
15 {St John del Rey . 
284| United Mexican . 

5 | Vancouver Coal . 

1 Worthing seeesceeesees 
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= Dec. 10, 1864.] THE ECONOMIST. 

; EXCISE. 

ties of the several Articles.charged with Duties of Excise, and Free of Duty; the Quantities Exported; and the Quantities 
Retained for Home Consumption in the United Kingdom, in the Nine Months ended September 30, 1864, compared with the 
corresponding period of 1863 trey . ————_—— 
—— | Exported to Foreign 

\Charged with Duty and Free of Countries on Drawback|| Retained for Consumption in the 
Duty. and Free of Duty. | United Kingdom. 
\ 


\ Quanti 


ARTICLES. 


1863 1864 || 1863 1864 || 1863 1864 
EPS Port ae ae 


Encianp AND WALES, 


5,893) 6,2%4 


{| 
\ 


‘ | RII | 
eet scat atnnandh bushels }| 25,981,829) 28,495,277/1 gon'oao| gasses) ¢ 24,799,267] 27,488,976 
in beer exported (estimated)......... secon sesees 3,232) 465 | 
- of duty for distillation and exportation ......... 414,411) 428,987|! 199,218} 159,856)| 215,193} 269,131 


— | 


| 
| 


26,395,740, 28,924,264 1,381,280) 1,166,757] 25,014,460} 27,757,507 
| | | 


| 
Spirits—Charged with duty s| 6,334,214, 6,582,469), 246,406} 189,589 6,087,808; 6,392,880 | 
Free of duty for exportation 721,577) 1,029,498), 721,577) 1,209,498)) ¥ | e 


7,611,967) 967,933| 1,219,087) 6,087,808) 6,392,880 | 


{ 


ScoTLAND. 


| 
| 


HOPS...--2sseecees.eeeesnserenereven ereseen papeesaane pooteesse lbs 

| cor casi § 15,901) 15,085 i <5 

1,321,904| ; ee ope t 1,186,628) 1,195,660 

2,662,358]| | 2,558,375 2,661,350 

| ee pe 

3,872,671) 3,984,262)| 127,688 ‘ i 3,745,003 Orne 
| | 


1 Spitits—Charged with duty gals 4,628,673) 4,983,171]; 210,247} 22% 4,418,426 4,757,711 
| Free of duty for exportation 2,038,887| 2,804,179)| 2,038,887) i 
1} \ | 





el 








TO fae iciee 6 otha 6 wtvonee eaeked ienacentegunsdeeses suet 6,667,560) 7,787,350}| 2,249,134) 3,029,639)| 4,418,426 4,757,711 
| | | | 
) \\ ‘ i] 


IRELAND. 





eee } 
Malt—Charged with duty -...ccecssse seeeeeeeees Dushels 2 | am : . wiles | nee ceca a cue 
7 ae ee | 292,308 484 | - oR 2 599,85 
Used in beer exported (estimated) ,, Ae sateen 5,923) 4,625 1, en 1,589,069 
Free of duty for distillation and exportation 322,171) 408,569! wii 322,171) 408,569 


1,614,480, 2,013,053 5,923, 4,625, «1,608,557, —- 2,008,428 || 
| | | 


i | | 
‘Spirits—Charged with duty 3} 3,277,590) 3,430,571 107) 101 3,277,483, 3,430,470 || 
Free of duty for exportatiou 93,028) 380,320) 93,028, 380,320) oon 


ao anata Lsehaaptihidininns | §,870,618 35| 3,277,483 


3,430,470 | | 


{ 
Unirep Kinepom. 


} 
| 


| 


5,893) 





| Malt—Charged with duty.........00. ssssee ...bushels } | it ta ad 204,731; 163 471| liad 
| Used in beer exported (estimated) 20,607 06) $1,421,665) j 1110074| 974,299) 27,272,261) 
Free of duty for distillation a ud exportation 3,295,805} 3,499,914 200,066! 160,864) 3,095,739 

| 


-_—_ ———<—<—— 
} \ 


— stesseesssesecnenecs “ssseseaseressssersesesee| 31,882,891] 34,921,579) 1,514,871) 1,298,634) 30,368,020) 33,622,945 | 
| 


| 
| 
| \| i } } 
| Spieits—Charged with eliiinccniiesini ina . 14,240,477| 14,996,211) 456,760/ 415,150! 13,783,717, 14,581,061 
| Free of duty for exportation ..... lia aaa nals 2,853,492) 4,213,997|| 2,853,492) 4,213,997}! ia to 

| | 


SON, .:-s: <cieistiigilaniianiaiiaibiaaaniansnninin | 17,093,969) 19,210,208) 3,810,252) 4,629,147} 13,783,717; 14,581,061 || 





ee | 








| } 
Sugar (home made) .......s.ssessseecseseeees crnocnnenestil on ss a “<2 sis me 
. | | | j 
Nore.—This account shows the quantities of spirits retained for all purposes of home consumption.——* Hop duty repealed 3rd June, 1862. 
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LAMBERT BROTHERS, 


WALSALL. 
MANUFACTURERS OF Gas TURES AND FITTINGs. 
LAP WELDED BOILER TUBES. 
— SS 


> 

| WESTERN GRAMMAR SCHOOL, 

Brompton, S.W., in union with King's College, 
London.—The system pursued at this school is eminently 
practical, and calculated to prepare pupils for the com- 
petitive examinations and the various pursuits of life. 
Three pupils successfully passed the Oxford Local 
Examinations this year, The Head Master takes a few 
boarders. —For terms and prospectus apply at the 
school. 


{ 
PROPRIETARY SCHOOL, 
GRAVESEND. 





Head Master, Mr M. GUTTERIDGE, B.A. 
The course of study combines the main features of the 
| best middle schools with the distinctive characteristics 
of our ancient classical schools, and is such as to fit a 
| boy either for business or professional life. It includes 
the Classics and Mathematics; History, General and 
| Sacred; Geography, Physical and Political; English 
| Grammar and Composition, Spelling and Arithmetic, 
| Drawing and French, and the practice of good Hand- 
writing. 
Pupils are prepared for the Civil Service Examina- 
tions, for the Oxford and Cambridge University Local 
| Examinations, and for Matriculation at the London 
| University. 
For terms and prospectuses, apply at the School. 








PRIZE MEDAL AWABLIED. 


s , 
LLEN’S PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with square openiugs. 

LADIBS' WAKDROBE 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J. W. ALLEN, Manufacturer ana Patentee, 37 West 

| | Strand, London, W.C. 


TRUNKS, DRESSING 


ORWICK’S BAKING POWDER, 
recommended by the Analyst to the Lancer and 
Author of ‘* Adulterations Detected,’’ for making 
DIGESTIVE BREAD 
without yeast, and for rendering Puddings and Pastry 
light and wholesome. Sold everywhere. 


> + TD oe 

EW OPERA AND FIELD GLASS, 
a and the Reconnoitrer Glass, post free 108 10d, 
which shows distinct!y windows and doors of houses 10 
miles off, Jupiter's Moons, &c.; for landscape valuable 
for 50 miles. ‘The :econnoitrer is very good.”’—Mar- 
quis of Carmarthen. “A most useful glass.”—Lord 
Giflord. “It is remarkably good.”—Lord Garvagh. 
“ Quite as powerful as that for which I paid £5 5s."— 
Major Starkey, Wrenbury hall, Nantwich. “It gives 
me complete satisfaction, and is wonderfully good.”’"— 
Sir Digby Cayley. ‘I never met an article so com- 
pletely answering its maker's recommendation,” —F, H 
| Sewkes, of Farnley, Esq. ‘* An indispensable com- 


panion to a pleasure trip.’— NOTES AND QUERIES. 
“Economy of price is not secured at the cost of 
efficiency.""—Finitp. The Hythe Glass shows bullet 
marks at 1,200 yards, 31s 6d. The above only to be 
had direct from SALOM and CO., 98 Princes street, 
Edinburgh. Most positively no agents. 


RACTICAL OBSERVATICNS 
on the CA'SES and TREATMENT of CURVA- 
TURES of the SPINE. Third edition, price 6s, 
AND 
Just published, second edition, price 1s 64, 
CASES and OBSERVATIONS illnstrative of the 
beneficial results which may be obtained by closea en- 
tion and perseverance, in some ot the most unpromising 
instances of Spinal deformity ; with numerous Engrav- 
ings. By SAMUEL HARE, F.R.C.5,, &. 
“*Mr Hare is, we think, a sound ana successful prac- 
tioner.’ —MEDICAL CIRCULAR. 


**We unhesitatingly commend this work as a truthfa 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry.”—MEDIcAL 
GazettE. 

“Mr Hare may take credit to himself for having 
effected much good in the treatment of the cases de- 
scribed.” —Bririsu MEDICAL JOURNAL, 


“The author bas had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these affections, are 
| Correct.”—LANCET. 

London: John Churchill; and may be had of all 
booksellers. 


| TT NITTAQ > yr Qa 
| RPEAD NERVOUS DEBILITY, ITS 
| CAUSE and CURE.—Given away to Nervous 
Safferers, 2,000 copies of NERVOUS DEBILITY, its 
| Cause and Cure, on the self-cure of Nervous Debility, 
| Loss of Memory, Dimness of Sizht, Lassitede, Dislike 
| to Society, Impediments to Marri &c., resulting from 

the early errors of youth, which if neglected, result in 

consumption, insanity, and premature death; with 

plain directions for restoration to health. Post free 
|| (secure from ebservation) for one stamp.—Address 
Messrs Smith, 8 Burton crescent, London, W.C. 





| 
| 


HEN RY RUSSELL’S SONG BOOK, 
contiining One Hundred Songs, Music and Words, 
| post free fur twelve stamps. 


| 

| 

| 

| WACKNEY’S SONG BOOK, 
i| 4 

| 


containing One Hundred Songs, Music and Words, 
| post free for twelve stamps. 
| A. Piliner, 6 Augustus street, London, N.W. 


——— 


THE ECONOMIST. 
THE TELEGRAPHIC NEWS 


ASSOCIATION (Limited). 
Incorporated, with Limited Liability, under 
“The Companies Act, 1862." 
Capital £50,000, in Shares of £10 each. 
£1 on Application, and £1 on Allotment. 
DrrREcTors. 
Robert Bell, Esq., F.RS.L, 14 York street, Portman 
square. 
Charles Kingsford, Esq., Belmont house, Lewisham. 
Charles Morris, Esq., 45 South street, Grosvenor square. 
Charles Reynolds, Esq., Allhallows chambers, Lombard 
street. 
Colonel W. H. C. Wellesley, 10 Wilton street, Belgrave 
square. 
John George Witt, Esq., 3 King’s Bench walk, Temple. 
BANKERS. 
Meersrs Dimsdale, Drewitt, Fowler, and Barnard. 
Soricrrors—Mesers Bevan and Whitting. 
SeEcRETARY (pro tem.)—R. H. Patterson, Esq. 
Offices (Temporary)—6 Old Jewry, E.C. 


The object of this Association is to furnish the Press 
and the public of England, the Continent of Europe, and 
the Western World, with a fulier and more regular 
supply of telegraphic intelligence than the present sys- 
tem provider. . 
Applications for shares to be made at the bankers, 
or to the Secretary, at the temporary offices of the 
Company, 6 Old Jewry, London, E.C. 


r s 
(THE TELEGRAPHIC NEWS 
ASSOCIATION. 
Notice is hereby given, that the SUBSCRIPTION 
LIST will be CLOSED on the 15th instant, at Twelve 
o'clock, for London, and on the following day for the 


country and abroad. 
R. H. PATTERSON, Secretary, 


PDUCATION IN GERMANY.— 


ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—Herr THOMAS prepares 
Young Gentlemen for the Army, Navy, Civil service, 
and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an English home. The highest re- 
ferences given.—For particulars, apply to the Director, 
THEOWORE THOMAS, Baumschule Allée, Benn. 


aC r 

INAHAN’S LL WHISKY 
v. COGNAC BRANDY.—This celebrated old Irish 
Whisky rivals the finest French Brandy. It is pure, 
mild, metlow, delicious, and very wholesome. Sold in 
bottles, 3s 8d, at the retail houses in London; by the 
agents in the principal towns in England; or wholesale 
at 8 Great Windmill street, W. Observe the real seal 
pink lable, and cork branded “* Kinahan'’s LL Whisky 


_ _ ’ 
S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 

This delicious condiment, pronounced by connoisseurs 
is prepared solely by Lea and Perrins, 

“THE ONLY GOOD SAUCE,’ 
The public are respectfully cautioned against worthless 
tmitations, and should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS' SAUCE, 
*.* Sold wholesale and for export by the Proprietors 
Worcester; Messrs Crosse and Bitackwell; Messr: 
Rarclay and Sons, London; &c., &c., and by Grocers 
and Oilmen universaliv 


7 _ 

MPORTANT ANNOUNCEMENT.— 
JOSEPH GILLOTT, METALLIC PEN MAKER 
to the QUEEN, begs to inform the commercial world, 
scholastic institutions, and the public generally, that by 
a novel application of his uvrivalled machinery for 
making steel pens, he has introduced a new series of his 
useful productions, which, for the excellence of temper 
quality of material, and, above all, cheapness in price, 
must ensure universal approbation and defy competition$ 
Each pen bears the impress of his name as a guarantee 
of quality; they are put vp in boxes containing one 
gross eacn, with lable outside, and the fac-simile of his 
signature. 


At the request of numerous 








persons engaged in 
tuition, J. G. has introduced his warranted school and 
public pens, which are especially adapted to their use, 
being of different degrees of flexibility, and with fine, 
medium, and broad points, suitable for the various kinds 
of writing taught in schools. 

Sold retail by all stationers and booksellers. Mer- 
chants and wholesale dealers can be supplied at the 
works, Graham street, Birmingham; at 91 John street, 
New York ; and at 37 Gracechurch street, London. 





ADOPTED LARGELY BY HER MAJESTY'S — 
GOVERNMENT. 


Y " 
HEAP, LIGHT, AND DURABLE 
ROOFING. 
CROGGON'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced efli- 
cient and particularly applicable fer warm climates 
Ist. It is a non-conductor. 
2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 
8rd. It effects a saving of half the timber usually re- 
quired. 
4th. Itcan easily be applied by any unpractised person. 
5th. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, the cost of carriage is small. 
INODOROUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for lining 
iron houses, to equalise the temperature. 
Price ONE PENNY PER SQUARE Foer. 


CROGGON and CO'S PATENT FELTED SHEATH- 
ING tor Covering Ships’ Bettoms, &c., and 

DRY HAIRFELT, tor Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and ruliinstructions on appli- 
cation to CROGGON and CO, 2 Dowgate hill, Lex don 
end at 2 tioree Piazzas, Liverpool. 


{Dec. 10, 1864, 
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uf e Fashionable Overcoats, 21s, 428, 63s, 848, &., te 


SIG ao EEE Ee = eee ee 
FASHIONABLE MORNING Coat 
en, 

JASHIONABLE 


16s, 218, 258, 288. 


TROUSERS, 
ee I is lisieneaiecnisi 
FASHIONABLE KNICKERBOCKER 


SUITS for Boys, 21s, 25s, 31s 6d, &. 


ASHIONABLE JACKET, VEst, 
TROUSERS SUIT, 25s, 31s } 6d, &e., &e, 
FASHIONABLE OVERCOATS FOR 
BOYS, at prices according to size. 
H J. AND D. NICOLL, 
e 114, 116, 118, 120 Regent street; 22 Cornhill, 


London; 10 Mosley street, Manchester; and 50 Bolg 
street, Liverpool. 


‘ > 
HEAL AND SON’S EIDER-DOWN 
QUILTS, from 248 to Ten Guineas, 

GOOSE-LOWN QUILTS, from 108 to 32s. Lists of 
rices and sizes sent free by post. HEAL and SON's 
Illustrated Catalogue of Bedsteads and Priced List of 
Bedding, also sent post free on application to 19 
Tottenham Court road, W. 


SIRE INGRESHAM STREET WEST, 


London, E.C.—Mesers THOMAS TAPLING and 
CO., Carpet Warehouremen, &., will, until farther |{ 
notice, car: y on their business, in premises all communi 
cating, et 44a Gresham street and 74 Aldermanbury, 
opposite those of Messrs Bradbury, Greatorex, and 
Beall. 


UNN’S MARSALA OR BRONTE 


WINE, 25s per dozen, £7 4s per six dozen, £12 lis 
per Guarter-cask. Rail paid to any station in England 
This wine will be found of superior quality, is soft and 
old, and, though full flavoured, entirely free from heat 
or the slightest approach to acidity —-THOS. NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb's Conduit street, W.C. Price lists on application. 
Established 1801 


nr) 
OUDOIR PIANOFORTE. — THE}| 

NEW PARIS MODEL BOUDOIR PIANO- 
FORTE, now being introduced by Messrs Keith, 
Prowse, and Co., 48 Cheapside, is an oblique trichord 
with grand action, 7 octaves, and extra metal bracings 
for extreme climates.—The tone is full and rich, the 
articulation rapid and distinct. Price in Walnut or 
Rosewood, 30 guineas. 


HARM ONT UMS, 


by Alexandre.—The new Church Harmonium, 
with a variety of stops and pedals, Venetian swell, and | 
four rows of Vibrators, is now being introduced (price | 





24 guineas, packed and delivered at any London railway 
station) by the city agents, Messrs Keith, Prowse, and 
Co., 48 Cheapside. 


M USC AE BOXES, 


by Nicole Freres.—Messrs Keith Prowse, and Co., 
direct importers, offer to parties seeking really fine, well- 
tuned Instruments, a selection of more than 200 boxes, 
with recently-introduced improvements, from four 
guineas. The new boxes, with accompaniment of flutes 
bells, and drum, should be heard to be appreciated, as 
the expressive effect upon the ear are exceedingly novel 
and beautiful. 


No. 48 Cheapside. 


NEW THEATRE ROYAL ADELPHI. 


Sole Proprietor and Manager, Mr B. Webster. 
Third week and Triumphant Success of the New Drama, 
with novel and grand scenic effects, in which Mr 

Benjamin Webster will appear. 

On Monday, and during the week, THE WORKMEN 
OF PARIS. Mr B. Webster, Messrs Billington, R. 
Phillips, Stuart, J. Clarke, Stephenson, Eburne, C. J. 
Smith; Mrs Stirling, Miss Woolgar (Mrs A. Mellon), 
Mrs Billington, Mrs H. Lewis, Miss H. Simms, and Miss 
Seaman. And DOING BANTING. Mr J. Clarke 
Commence at 7. 


ROvAL ST JAMES’S THEATRE. 


Manager, Mr Benjamin Webster. 
Last Week but One of the present management. 

Eminent Ta'ent and Comedy-Drama. Those celebrated 

artistes Mr and Mrs CHARLES MATHEWS are re 

engaged. : 

On Monday, and during the week, a New Musical 
Drama, by Lennox Horne, entitled THE BARONET 
ABROAD, and the Rustic Prima Donna. Mr Frank 
Matthews, Miss Constance Roden. After which, a New 
and Original Comedy-Drama, in 3 acts, by J. Palgrave 
Simpson, entitled SYBILLA, or, STEP BY STEP. 
Mr and Mrs Charles Mathews. To conclude with Mr J. 
Maddison Morton's New Comedy-Farce of WOOD- 
COCK’S LITTLE GAME. Mr Charles Mathews, Mrs 
Frank Matthews. 


OYAL POLYTECHNIC. 


—Patron H.R.H. the Prince of Wales. — Re- 
decorated and Re-opened — Professor Pepper's new 
Lecture on “Sound and Acoustic Illusions,” which 
will include an imitation of the Talking Head of 
Albertus Magnus — Professor Wheatsone’s Tele- 
phovic Concert—Mechanism of the Piping Bulifineh 
—Pichler's new and beautiful experiment showing 
Harmony and Discord. The Ghost Illusions as us 
(J. H. Pepper and Henry Dircks joint inventors)— | 
New Musical Entertainment by Mr R. Coote— 
New Seance by J. L. King, Esq., on the American 
Rope Trick and Non-Spiriteal Manifestatione, with 
curious Hlustrations—Stokes on Memory.—Open 12 to 6, 
and 7 to 10.—Admission 1s. 
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ORIGINAL PATENTEES 
76 CANNON STREET WEST. 





| Water. 


duce good work with such material. 


Each Cask of Pure White Zinc is stamped— 


fnaaly vapour." —JOUN BULL, September 14, 1850 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


7 
LENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
md Pronounced by Her Majesty's Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY'S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO., Glasgow and London. 
EETH AND PAINLESS 
DENTISTRY.—Messrs LEWIN, MOSELY, and 
| SONS, 30 Berners street, Oxford street, and 448 Strand 
(opposite Charing Cross Railway Station), established 
1820, beg to direct attention to their method of supplying 
Attiticial Teeth on a system of Painless Dentistry, The-e 
Teeth are cheaper, more natural, comfortable, and 
durable than any yet produced. They are self-adhesive, 
affording support to loose teeth, rendering unnecessary 
either wires or ligatures, require but one visit to fit, and 
are supplied at prices completely defying competition. 
Consultation free. Teeth trom 5s, Sets, 5, 7, 10, and 
15 Guineas, warranted. For the efficacy, utility, and 
shecess of this system, vide Lancet. 
*,* No connection with any one of the same name. 


YE nn Y Y 
(URE OF ASTHMATIC COUGH 
at the AGE of 85, by Dk LOCOCK’S PULMONIC 
| WAFEKS.—“ William Taylor, The Cape, Smethwick, 
| aged 85, says he for many years suffered from a husky, 
|asthmatical cough. ‘To get rest ot night was almost out 
| of the question, although he tied many things; but for 
jthes last four years, since he commenced taking the 
Wafers, he can ensure a good night's rest ; but if per- 
chance he has none on going to bed, he lies “ barking 
and coughing * all night long; he therefore says they 
are the best medicine ever offered to the public.— 
| Witness, R. Brown, Chemist, 55 Spring hill, Birming- 
ham.” Sold at 1s 13d, 2s 2d, 48 6d, and 11s per box, by 











all Druggists. / eee eRe. hee 

0 MORE GREY HAIR.— 
‘ MELANOGENE, the superiative dye of 
|DICQUEMARE. senior, Rouen, for instantaneously 


dyeing in any shade of colour tue hair and the beard, 
Without dangerto the skin, and freefrom smell. This 
dye is superior to all that have been employed hitherto 
Manufactory at Rouen, Rue St Nicholas, 39. Dep6t for 
London, Messrs HOVENDON and SONS’, 5 Great 
Malborough street, W., and 93 and 95 City road, E.C. 


» NY al ~ “ 

NERVOUS DEBILITY VERSUS 

Health.—A single copy of a new medical work, by 

a eminent medicai man, for the self-cure of debility, 

indigestion, blushing, weakness, &c. Free to any 

address on receipt of a stamp to pay postage.—Address 
Secretary, Institute of Anatomy, Birmingham. 


Vn ‘ 
pk MARSTON, M.R.C.S. L.S.A., 
ou Nervous Debility, Impediments to Marriage, 
aud all secret diseases, showing a simple yet certain 
means of restoration to vigorous health. Price 6d, post 
free, direct from the Author, 47 Berners street, Oxtord 
Sireet, London. Consultations, 11 to 2, ana 4 to 8 daily 


— 
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R KAHN’S SPLENDID 

ANATOMICAL MUSEUM, 3 Tichborne street 
(facing the Haymarket). Open daily from 12 till 10. 
Admission, 1s. “Consultations—Dr Kahn, owing to the 
great demands upon his time at his Museum, will, in 
future, only see patients there, and not as heretofore at 
his private address.—Consultations at 3 ‘Tichborne 
street, daily, from 12 a.m, to 10 p.m., to which address 
all letters are to be sent. 


BRov’'s INJECTION— 


Hygienic, never-failing preservative, the only one 
that cures without any other remedy. Thirty years’ 
success, 

At Paris, from the inventor, 112 Boulevard Magenta, 
\ and the principal Chemists in England. 
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KAMPTULICON FLOOR CLOTH. 


The only Floor Covering fit for Banks, Offices, Counting Houses, and hard wear. 


GOUGH AND BOYCE, 


AND MANUFACTURERS, 
MANUFACTORY—GREENWICH ROAD. 


Formerly at 12 Bush lane. 


Wool Rugs and Cocoa-Nut Mats also supplied. 


I casiscnpeieeansstanledetessinageinenyniaileabentiitentetetinigiekaiaielonssilnaymer 
| HUBBUCK’S PATENT WHITE ZINC PAINT ° 


| most durable and beautiful paint known, does not stain or discolour with the atmosphere 
_ oa and by their process, which is patented, is cheaper than White Lead, 

|"  *¢ is es .ecially adapted for painting Iron, as, by virtue of a semi-galvanic action, it enters the 
Si and forms an amalgam of the two metals, which protects the Tron from decay or incrustation. 
Fabould be used inetead of Red Lead, which is proved to be destructive to Iron exposed to Salt 


THE ECONOMIST. 


| ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
ate of Beyytes, in proportions varying from ten to thirty per cent. No workman can pro- 

ch Those who have obtained the Patent White Zinc Paint from 
who have not adulterated it, will never willingly use any other Paint for their est work. 


‘*HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINTand VARNISH WORKS, 24 LIME STREET. 
“For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous paints. 
Parents have remarked, that their children on returning from the country to newly-painted houses have suffered 
The reason is evident—the breath extracts the insidious poison trom paint, and the lungs draw in the 





DENT AND CO., WATCH, 


e CLOCK, and CHRONOMETER MAKER to 
Her Majesty, H.R.H. the Prince of Wales, and H.I.M. 
the Emperor of Russia, and Maker of the Great Ciock 
for the Houses of Parliament. 

61 Strand, W.C., and 84 and 35 Royal Exchange, E.C. 
Guineas. Guineas. 
Gold Lever Silver Lever 


Watches from... 16 to 30 Watches from... 5 to 15 
Gold Half Chrono- Silver Half Chro- 
meters winding nometers ..... coe 26 
with or without Silver Half Chro- 
a key from ..... ° 85 nometer in 
Gold Haunting, Hanting Case... 26 
Case extra ...... 5| Marine Chrono- 
Gold Geneva meters from...... 35 


Watches exam- Gold Chains, qua- 
ined and guar- lity 16 and 18 


anteed from...... 7 to 20 Carats fine,from 6 to 25 


An elegant assortment of Diawing-room Clocks of the 
newest Designs. 

Astronomical, Turret, and other Clocks made to order. 

E. DENT and CU, 61 STRAND, W.U. (aajoining 

Coutt’s Bank) ; and at 34 and 35 ROYAL EXCHANGE, 


CONSUMPTION, COUGHS, COLDS, ASTHMA, 
BRONCHITIS, NEURALGIA, RHEUMATISM, 
SPASMS, &e. 

Cavution—" In Chancery.” 


HLOROD YN E 


Vice-CHANCELLOR Woop stated that Dr J. Collis 
Browne was undoubtedly the laventor of Chlorodyne. 
Eminent Hospital Physicians of London stated that Dr 
J. Collis Browne was the discoverer of Chlorodyne; 
that they prescribe it largely, and mean no other than 
Dr Browne’s.—See Times, July 13, 1864. The Public, 
therefore, are cautioned against using any other than 
Dr J. CoLitis Browne's CHLORODYNE. 

This Invaluable Remedy prcduces quiet refreshing 
sleep—relieves pain, calms the system, restores the 
deranged functions, and stimulates healthy action of the 
secretion of the body. 

From J. M‘Grizor Croft, M.D., M.R.C., Physician, 
London, late Staff Surgeon to ILM.F. ‘ After pre- 
ser:bing Dr J. Collis Browne's Chlorodyne for the last 
three years, in severe cases of Neuralgia and ‘Tic- 
Doloreux, | feel that 1 am in a position to testify to its 
vaiuable effects. Really in some cases it acted as a 
charm, when all other means had failed.’ No home 
should be without it. Szcld ia bottles, 28 9d and 4s 6d. 
Sent free on receipt of stamps, by J. Davenport, 33 
Great Russell street, W.C., Sole Manufacturer. 

Observe parti ularly, none genuine without the words 
“Dr J. Coliis Browne's Chlorodyne” on the Govern- 
ment stamp. 


ra 

OLLOWAY’S OINTMENT AND 
PILLS.—Abscesses, Erysipelas, Piles.—Unvary- 
ing success attends ali who treat these diseases accord- 
ing to the simple printed directions wrapped round each 
pot and box. They are iuvaluable to the young and 
timid, whose bashfulness sometimes endangers life. A 
little attention, moderate perseverance, and trifling ex- 
pense will enable the most diffident to conduct any case 
to # happy issue, without exposing secret infirmities to 
anyone. The Ointment ariests the spreading inflamma- 
tion, restrains the excited vessels, cools the over-heated 
skin, alleviates throbbing and smarting pains, and gives 
great ease. The same directivns also clearly point out 
when and how Holloway’s Pills are to be taken, their 
purifying and regulating powers may assist by adjust- 

ing and strengthening the constitutions. 
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URE OF ASTHMA’ BY DR 

LOCOCK’'S PULMONIC WAFERS.—* 21 Silches- 
ter villas, Clarendou road, Notting hill—Having 
suffered from asthma, with tightness of breath, for the 
last five years, after trying almost all kinds of medicive 
and advice without benefit, one box of Dr Locock’s 
Wafers gave me immediate relief—GrorcGe VINE. 
Witness, T. C. Field, 6 Talbot terrace, Notting hill.” 
These Wafers give instant relief to asthma, cousump- 
tion, coughs, colds, ana all disorders of the breath, 
throat, and lungs. Price 1s 1}d, 2s 9d, 48 6d, and lls 
per box. Sold by all druggists, - 
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RATIS AND POST FREE.— 


E. MOSES and SON'S new pamphlet “The 
Philosopny of Dress." 


‘HE WINTER SANDRINGHAM 


and DANISH, the newest and most fashionable 
Wrappers for the Season, at 


E. MOSES and SON'S. 


MADE and BESPOKE CLOTHING, for all classes 
and all ages, at 
E. MOSES and SON’S. 


SUIT, from 30s, at E. MOSES and SON'S. 


THE WINTER STOCK OF 
JUVENILE CLOTHING in great variety for all 
classes, at = E. MOSES and SON'S. 


THE WINTER STOCK OF 
HOSIERY, DRAPERY, HATS and CAPS, 
BOOTS and SHOES, for all classes and all ages, at 
E. MOSES and SON'S. 


UTFITS FOR ALL CLASSES, 


ail Ages, all Climates, and all Seasons, at 
E. MOSES and SON'S. 


~Y » 7a 

MOSES AND SON’S 
e LONDON HOUSES: 
154, 155, 156, 157 Minories; 83, 84, 85, 86, 87, 83, 

82 Aldgate. 
506, 507, 508 New Oxford street ; 1, 2, 3 Hart street. 

137, 138 Tottenham Court road; 283 Euston road. 

Country Branch :—Bradford, Yorkshire. 


MOSES AND SON’S 


EK. Establishments are closed every Friday evening 
at sunset until Saturday evening at sunset, when busi- 
ness is resumed until 11 o'clock. 

Any article not approved of will be exchanged, or the 
money returned. 

List of prices, with rules for self-measurement, 
fashion-card, and their new pamphlet, ‘* The Philosophy 
of Dress,” gratis and post free. 


DINNEFORD'S PURE FLUID 


MAGNESIA has been, during twenty-five years, 
emphatically sanctioned by the Medical Profession, and 
universally accepted by the Public, as the Best Remedy 
for Acidity of the Stomach, Heartburn, Headache, Gout, 
azd Indigestion, and as a Mild Aperient for delicats 
constitutions, more especially for Ladies and Children. 
It is prepared, in a state of perfect purity and of 
uniform strength, by DINNEFORD and CO., 172 New 
Bond street, London; and sold by all espectable 
chemists throughout the World. 

















RUPTURES—BY ROYAL LETTERS PATENT. 
Tr Tt" , ” . 
\ HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- | 
tive treatmentof HERNIA. Theuseofthe teelspring, 
so often hurtful in its effects, is here avoided, u sott 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to tit) forwarded by post, 
on the circumference ot the body two inches below the 
hips being sent to the Manufacturer 
Mr WHITE, 228 Piccaliliy, London. ' 
| 
| 


Price of a single Truss, 16s, 21s, 268 6d, and 31s 6d 
postage, ls. Double ditto, 31s 6d, 428, and 528 6d; post- 
age, 1s 8d. Umbilical ditto, 42s and 528 6d; postage, 
1s 10d. Post-otlice orders to be made payabie to John 
White, Post-otiice, Piccadilly. 

NEW PATENT. 


¥ r rT 
ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VELNS, and all cases ot 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light in texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price | 
4a Gd, 75 6d, 108, and 168 each ; postage, td. } 
WHITE, MANUFACTURER, 228 Piccadilly London. ; 


Dr CURTIS on Marriage, Nervous Debility, Sperina- 
torrhea, &c. New edition, free by the Author, 
twelve stamps; sealed ends, twenty stamps. 


ANHOOD: <A _ MEDICAL 


Essay on the Cause and Cure of Premature 
Decline in Man, with a new Chapter on the OBJECTS 
and OBLIGATIONS of MARRIAGE, the treatment of 
Nervousnes, Sterility, and Impotency; the cure of 
Infectious Diseases without Mercury and their Preven- 
tion by the Author’s Prescription of his infa:hble 
Lotion, the result of twenty-five years’ successful 
practice. By Dr J. L. CURTIS, 15 Albemarie street, 
Piccadilly, London, 

REVIEWS OF THE WORK. 

‘*We feel no hesitation in saying that there is no 
member of society by whom the boc« will not be found 
usetul—whether such person hold the relation of a pa- 
rent, preceptor, or clergyman.”—Sun, evening paper. 

** Dr Curtis has conferred a great boon by publishing 
this little work, ir which is described the sources ot 
those diseases which produce decline in youth, or more 
frequently premature old age."—DaiLy TELEGRAPH, 
March 27, 1858. , 

‘*Curtis on Manhood should be in the hands of youth 
and old age. It is a medical publication, ably written, 
and developes the treatment of a class of painful maladies, 
which has too long been the prey of the illiterate aud 
designing.” —UNITED S&RVICE GAZETTE.” 

The book concludes with numerous varied and inter- 
esting Cases, to which is added the Author's Receipt of 
a Preventive Lotion, 

At home for Consultatiun daily from Ten till Three 
and Sx till Eight. 

Published and sold vy J. Allen, 20 Warwick lane, 
Pater stor row ; Mann, 9 Cornhill, and all Bookseliers 





, 
ty | 











1542 


THE ECONOMIST. 





GNGLISH, SCOTTISH, AND 


AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,000/, 
LETTERS OF CREDIT ON THE BRANCHES at 
ADFI AIDF, 
MELBOURNE, and 
SYDNEY, 
sre GRANTED on the most favourable terms. Bills on 
the Australian Colonies negotiated and sent for collec- 
| tien. DEPOSITS received at rates and for periods which 
may be learned om inquiry at the office,—By order of 
the Court, HENRY MOULES, Secretary. 
78 Cornhill, E.C. 


r " 
THE NATIONAL BANK OF 
AUSTRALASIA. 7 
Incorporated by Acts ot the Parliaments of Victoria and 
South Australia 
Capital £1,000,000 ; paid up, £400,000. 
Chief offices in the Colonies—Melbourne and Adelaide. 
In London—10 Cornhiil, E.c. 

Letters of credit and drafts granted on the following 
branches :— 

In Victoria.—Melbourne, Geelong, Ballarat, Tarradale, 
Paylesford, Hamilton, Bacchus Marsh, Sale (Gipps’ 
Land), Clunes. 

In South Australia.—Adelaide, Auburn, Port Adelaide, 
Gawler, Kapunda, Kooringa, Mount Barker, Mount 
Gambier, Robe, Kadina, Wallaroo, Port Augusta. 

Approved bills negotiated or sent for collection, and 
all other banking business with the Australian Colonies 
transacted, on terms which may be ascertained at this 
office. FREDERICK WRIGHT, Manager. 

London, 10 Cornhill, E.C, 


1Tr r 
ANK OF NEW ZEALAND. 
Incorporated by Act of General Assembly. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury] 
Otago, &€., & 


Capital, £500,000, 
Reserve Fund, £95,000. 


Branches and Agenciesin New Zealand:— 
Auckiand Akaroa Dunstan. 
New Plymouth. | Christchurch, Manuherikia 
Napier. Kaiapoi. Invercargill . 
Wellington. Timaru. Riverton. 
Wanganui. Dunedin. Wakatipu. 
Nelson. Omaru. Shotover. 
Picton. Tokomairiro. Kingston. 
Blenheir. Wetherstone. Hogburn. 
Lyttelton, Waitahuna Teviot. ; 

Queenstowrt . 


This Bank grants Drafts on aiy of the above-named 

| places in New Zealand, and transacts every description 

of Banking business conneeted with that colony on terms 

|| which may be learned on application at the London 

}| office. F. LARKWORTHY, Managing Director. 
50 Old Broad street, City. 


RIENTAL 


BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th Aug., 1851. 

Paid-up capital, £1,260,000; reserved fund, £252,000. 

The Corporation grant Drafts, and negotiate or 
tollect Bills payable at Bombay, Calcutta, Madras, 
Ceylon, Hongkong, Singapore, Mauritius, Melbourne, 
and Sydney, on terms which may be ascertained at 
their office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of partiesconnected 
with India, the purchase and sale of Indian Securities, 
| the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and 


|| the effecting of Remittances between the above-named 


dievendencies. 

They also receive Deposits of £100 and upwards, re- 
payabieon a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Bank of England minimum rate 
of discount, rising and falling therewith, but not rising 
wbove 5 per cent. Deposits subject to longer n tices of 
epayment bear higher rates, which may be scertained 

t their eftice. 
Office hours 10 to3. Saturdays, 10 to 2,: 
Threadveedle street, Lendon, 1864. 


~ 1 — 
THE ALLIANCE BANK 
(Limited), 
5 Lothbury, London, and Brown's buildings, Liverpool. 
RaANCHES—Southwark: Borough High street. 
Birk:nhead: 48 Hamilton square, 
Manchester: 75 King street. 
Subscribed Capital............ £4,000,000 
Paid-up Capital .. - $40,000 
Reserve Fund aces 250,000 
TERMS OF BUSINESS, 

Current accounts opened in London, in ascordanca 
with the prevailing custom of similar establishments; 
and :o Liverpool, Birkenhead, and Manchester, on terms 
which will conform thereto as closely as may be practi- 
cable. Ifthebalanceshall not at any time during the half- 
year have been below £500, interest at the rate of 2 per 
cent. per annum will be allowed on the minimum 
monthly balances. If not below £200, interest at the 
rate of 1 per cent. per annum will be allowed on the 
minimum monthly balances. Ifbelow £200, no interest 
will be allowed. 

Deposits received at the current rate of interest i 
sums of £10 and upwards, on the usual terms. 

No charge will be made for collecting country 
cheques. 

Agencies of foreign and country banks undertaken, 
purchases and sales of stocks, shares, and other 
securities effected, dividends thereon received, coupons 
collected or negotiated, and every othe: escription of 
bankiug business transacted. 

To parties keeping accounts with the bank the utmost 
facilities will be afforded for the transmission of money 
between its offices, also for the payment or receipt of 
money cither in London, Liverpool, or Manchester in 
exchange for stock, shares, &c. 

Circular notes and letters of credit issued to 
of Europe and elsewhere. 

A. THOMSON, Manager in London, 


1 parts 


TT 7a r y 
NATIONAL BANK OF SCOTLAND. 
a (Established 1825.) 
Incorporated by Royal Charter 1831. 
An OFFICE of the Bank has been OPENED at 
No. 21 FINCH LANE, E.C. 
W. J. DUNCAN, Manager. 


July 8, 1864, JAS. MILLN, Agent. 


‘ sATQS ’ Y ‘ TY Y 
(THE ENGLISH AND SWEDISH 
BANK (Limited). 

Offic 8 —13 St Helen's place, Bishopsgate street, 
London, E.C. 
Branches—Stockholm and Gothenburg. 

Capital £1,000,000, 

CHarrmMan—John Alers Hankey, Esq. 

Deputy CHAIRMAN—William Tottie, Esq. 

Letters of Credit and Drafts issued on Stockholm and 
——- approved Bills purchased and collected, and 
all usual Banking business transacted with Sweden. 

The Bank receives money on deposit at interest for 
fixed periods.—By order of the Board, 

W. H. CLEMOW, Secretary. 
x 
T HE 


CONTINENTAL BANK 
Head Office—9 King's Arms yard, 


CORPORATION (Limited). 
street, 
London, E.C, 


Moorgate 
Branch Offices—13 Rue de la Chaussee d’Antin, Paris. 
9 Rue des Arcades, Marseilles. 
Capital, £1,000,000, in 10,000 shares of £100 each, with 
power to increase, 
This Company undertakes every description of bank- 
ing and agency business, English and Foreign. 
Deposits, subject to ten days’ notice of withdrawal, 
or subject to longer notice, will be received at interest, 
at such rates as may be agreed on,—By order of the 
Board, PAUL BROE, General Manager. 


Y ry y r r rr? 
LOX DON AND BRAZILIAN BANK 
(Limited). 

Capital £1,500,000, in 15,000 shares of £100 each 
Branch BANKS AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 

Rio Grande do Sul, Maranham. 
Portugal—Lisbon, Oporto. 

Cuainman—John White Cater, Esq, 

Deputy-C#ainmaN—Henry Louis Bischoifsheim, Esq. 

Drafts granted on Brazil and Portugal Bilis nego- 
tiated or collected.—Circular Notes and Letters of Credit 
for all parts of the World.—Agencies connected with 
Brazil and Portugal undertaken.—Deposits received at 
agreed rates of interest. 

JOHN BEATON, Secretary. 
2 Old Broad street, E.C. 


» ” Ven TY rrr 
(THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

(Capital £2,700,000, paid-up £1,350,000) 
Branches at Sinyrna Beyrout, and Salonica, and Agen: 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchas» of produce, such as Cotton, 
Wool, Silk, Madder roots, Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank “uildings, Lothbury. 

lt. A. BRENAN, Manager, 


EXCHANGE BANK 


(Limitea). 





FASTERN 


Head office, 14 Cook street, Liverpool. 
Capital Subscribed, £800,000. 
(With power to increase to two millions sterling). 
DIkECTORS. 
Edward Comber, Esq., Chairman. 
Patrick Hunter, Esq., Deputy-Chairman, 


George M. Bowen, Esq. Robert Dirom, Esq. 
Tnomas Chilton, bsq. Chas. Edward Dixor, Esq. 
Andrew Malcomson, Esq. 

GENERAL MANAGER. 

John Henry Etheridge, Esq. 
SuB-Manacer.—An irew M‘Kean, Esq. 
BANKERS. 

Liverpool Bank of England. 
= «eoeee National B nk of Liverpool (Limited). 
London... .Bank of England. 
ane -National Bank. 
AGENTS (BRITISH). 
Scotland ......... National Bank of Scotland. 
Ireland National Bank. 
AGENTS (FOREIGN). 
India and China...... Chartered Baak of India, Australia, 
and China. 
New South Wales 
Queensland ...... 
‘Tasmania .... 
New Zealand....... pccecce 
Victoria and South Australia...National Bank of Austral- 
asia. 
Alexandria and Cairo ............ Bank of Egypt. 
Cape Colonies ...........+.....-..London and South African 
Bank, 


Bank of Australasia. 


Vancouver's Island.. 

San Francisco ... os, 

BraZil ....cccsccsersereeseresreeereeeeeLondon and Brazilian 
Bank (Limited). 

Branches of this bank are in course of formation at 
Bombay, Aiexandria, avd various places in the East. 
Drafts and Letters of Credit issued on the Company's 
foreign agents as above. Approved bills purchased or 
sent for collection. 

Deposits at interest received for fixed periods, or sub- 
ject to a specified notice of withdrawal, un terms which 
my be known on application. 

JOHN HENRY ETHERIDGE, General Manager. 


British Columbia 
tank of British Columbia. 





I ———=—=— 
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NION BANK OF AUSTRALAS 


38 Old Broad street, London, E.C, 

Paid-up Capital, £1,250,000. Reserve Fund, £250, 9% | 
The Directors of this Bank grant Letters of Cr 
and Drafts on its Branches, viz. :— Tea 

Sydney Castlemaine Wall 
Brisbane Portland Negi 
Rockhampton Adelaide Nelson 
Melbourne Port Adelaide | Lyttelton 
Geelong Hobart ‘Town Christebureh 
Ballarat Launceston Dunedin 
Sandhurst Auckland Invercargill 


They likewise negotiate and send for collection 
on the Colenies, and undertake all descriptions of 
Banking business there, 
H. W. D. SAUNDERS, Secretary, 


. 7 
T HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 
Issues Letters of Credit, free of charge, and Draty 
on its Branches at the undermentioned places, viz, 
Port Elizabeth Fort Beaufort, 
Graham's Town. Uitenhage. 
Cape Town. D'Urban, 
Graaff Reinet. Pietermaritzburg, 
Colesberg. g William's Town, 
Advances made against shipments of goods to the 
Cape Colonies. 
Bills negotia‘ed and sent for collection, and all bank. 
ing business transacted. 


S.*eethe ls. 
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Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) atlowed on fixed deposits 8U Meet 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, 13 ¢, 

Ly order ot the Court, 
WILLIAM MORRIS JAMES, Manager, 

London, June 13, 1864. 
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TT AD . ’ 7 
BAN Kk OF NEW SOUTH WALES, 
Established 1817. 

{acorporated by Act of the Colonial Legislature in } 
and confirmed by Her Majesty in Council, 
Capital £750,000. Reserve Fund £250,000, 

Meap Orricke—SYDNEY, NEW SOUTH WALES 


a 


|_-2>Ee2zze. S 


The Board of Directors grant Letters of Credit, pay. 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish. 
ments of the Corporation. 

BRANCHES. 
NEW SOUTH WALES. 
Mudgee. Adelong Agen:y, 
Tamworth, Orange. 
Deniliquin. ' Penrith, 
Windsor. | Goulbourn, 
VICTORIA, 
Sandhurst. 
Beechworth. 
Ararat. 

Maldon. 
‘Tarrengower. 
QUEENSLAND. 

| Ipswich. 
Rockhampton. 
NEW ZEALAND, 
Christchurch, 
Wellington, Dunedin. Nelson. 
Lyttelton. Invercargill. Kiapoi. 


And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 


The Directors also negotiate approved Bills ot Ex 
change, and send them for collection, drawn on aay of 
the Australian and New Zealand Colonies. 

The Royal Bank of Scotland, Stuckey’s Bavking 
Company, the Manchester and Liverpool District Bank, 
the North and South Wales Bank, Birmingham Joiii 
Stock Bank (Limited), and the National Bank in I[re- 
land, are authorised to grant Credits on this Bank at 
the several establishmento in Australia and New Zea- 
land, and wiil negotiate bills drawn on these Colonies, 
—By order of the London Board, 

JOHN CURRIE, Secretary, 

37 Cannon street City. 7 


, Tn , 
THE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited), 
7 Lothbury, E.C. 
Capital, nominal, £10,000,000. 
First and second issue, subscribed, £5,000,000. 
Paid-up, £1,000,000. 
DIRECTORS, 
Cuarnmas—Samuel Laing, Esq., late Finance Minister 
for 3;. : 
Willia ml atric Andrew, Esq., Chairman of the Sein 
Punjau b,and Delhi Railways. 
Samuel Beale, Esq., M.P., Chairman of the Mia. 
Railway. 
Edward Blount, Esq. (Messrs E. Blount and Co., Ban- 
kers, Paris). 
Thomas Brassey, Esq., Jun., 4 Great George street, 
Westminster. 
Alexander Devaux, Esq. (Messrs C. Devaux and Co.). 
Sir Stuart Alexander Donaldson, formerly Gouonial 
Secretary of New South Wales. 
James Thompson Mackenzie, Esq., Deputy-Chairmancf 
the Eastern Bengal Railway. 
John Bramley Meore, Esq., M.P., Liverpool 
Mr Alderman Salomons, M.P., London 
KY Leo Schuster, Esq. (Messrs Scnuster, Son, and 
30.). 
Charles Turner, Esq., M.P., Liverpool. 

George Worms, Esq. (Messrs G. and A. Worms). 
GENERAL ManaGEr—James Macdonald, Esq. 
BANKERS. 

The London and Westminster Bank. 

The Union Bank of London. 
The Company receives deposits for fixed periods. 
Make advances on approved securities. 
Effects purchase and sale of stock, shares, and deben- 

tures. 
Negotiate loans, &c., &c. 
R. J. BUTLER, Secretary. 
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Maitland. 
Newcastle, 
Albury. 
Bathurst. 


Melbourne 
Geelong. 
Kyneton. 
Castlemaine, 
Ballarat. 


Wangarratta. 
Chiltern Ageuc , 
Inglewood. 
Creswick. > 
Linton, 


Brisbane. | Toowoomba. 


Auckland. Wanganui, 
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£ BANK OF BRITISH NORTH 


CA.—Incorporated by Royal Charter ; 
Lae vital, One Million Sterling—GRANTS 
of CRE IT on its Branches in Canada, 
Scotia, and New Brunswick; on its Branch in 
Vancouver's Island; and on its Agents in New 
d Francisco, payable on presentation, free 
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urchases or forwards for collection Bills on 
and Coupons for dividends on American Stocks, 
es the purchase and sale of stock and other 
pasiness in the British provinces and the United 
—By order of the Court, 

C. M‘NAB, Secretary. 
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78t Helen's place, London. 
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NK OF BRITISH NORTH 

AMERICA.—Incorporated by Royal Charter. 
Notice is hereby given, that there is a VACANCY in 
the DIRECTION of this Bank, occasioned by the re- 
tof Oliver Farrer, Esq., which will be filled up 
at the General Meeting on the 6th December next, which 
will be made an Extraordinary General Meeting for that 

















' By the terms of the Deed of Settlement it is required 
gs follbws :— 










































* “That every proprietor intending to become a candi- 
ova, date, or to propose some other proprietor as a candidate 
to the for the office of Director, must, within ten days from 
the time when the advertisement shall have been in- 
1 bank. gerted, signify by some writing under his or her hand, 
tp beleft within the same ten days at the office of the 
rayable } tion, either his intention to become a candid@e, 
sv et or the name and plaee of abode of the candidate intended 
r tbe proposed by him or her.” ‘ 
at the Names of candidates cannot therefore be received 
a, 3C after the 8rd proximo.—By order of the Court, 
oe , C. M‘NAB, Secretary. 
ager, 78t Helen's place, London, Oct. 24, 1864. 
Ty mn on 
oii HE BANK OF _ HINDUSTAN, 
CHINA, and JAPAN (Limited), 
LES. || Hl soriee of CALL of £5 per share on 16,000 NEW 
SHARES. 
in 1850, Notice is hereby given, that the Directors have this 
l. daymade a Call of £5 per share on the 10,000 New 
0. i Shares in this Company, numbered from 10,001 to 
ALES, 2,000, both inclusive, payable on the 2nd day of 
, 1865, at the banking house of the Company, 
lit, pay- 1 Bank buildings, Lothbury, London.—By order of the 
ree and Board, R. SWIRE TOMLIN, Secretary. 
tablish. 1 Bank buildings, December 5, 1864. 
, i 
jae BANK OF HINDUSTAN, 
Agen CHINA, and JAPAN (Limited), 
* 1 Bank buildings, Lotnbury, London, 
Capital, £4,000,000. 
2 Paid and to be called up, £1,000,000, 
BANKERS. 
sta, The Bunk «of England. s 
Agenc The National Bank. | The A'lance Bank (Limited). 
d. Branches and Agencies at Bombay, Calcutta, Colombo, 
~ Kandy, Hong Kong, Shangbae, Yokohama, Singapore, 
™ =— Galie, Mauilla, Foo-chow, Ningpo, and Han- 
ow. 
»ba. Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
ent, 
i Drafts issued and Bills negotiated payable in India, 
F China, &c. 
Cireular Notes and Letters of Credit, payable through- 
out Europe, are slso issued, fur the convenience of 
iemen's travellers per overland route. 
The purchase and sale of Indian and other securities, 
jot Ex. and the safe custody of the same, undertaken. Divi- 
1 aay of denda, pay, pensions, interest, or oth r moneys realised, 
and the registry of Indian Government Joan notes 
Ba king elected, so that the interest may be paid in England. 
ot Bank, Every other descrip ion of Bauking and Agency business 
m Joi ineonnection with India, China, &c., conducted on the 
in Ire~ |} fi) M08t favourable terms. 
Bank at | J. OUSELEY, General Manager. 
sw Lea a . pnmpmiwgoertwea 
polonies, ASIATic B ANKING 
CORPORATION. 
etary, Incerporated by Royal Charter. 
Authorised Capital, £2,000,000. 





Paid-up Capital, £560,000. 
Head Office, No. 4 Lombard street. 
BoarD oF Directors. 


AND 


ited), Francis Boykett, Esq., Chairman (Messrs Timothy 
Wiggiv, and Co.) 
08 John A. Russell, Esq., Deputy-Chairman (Messrs Grey 
. and Coles, and Grey and Co., Bombay. 
Cardwell. Esq. (Messrs Thomas Cardwell, and 
Minister Co, amd Cardwell, Parsons, and Co., Bombay.) 
’ A: Fearon, Esq. (Mes rs Fearon and Co., late 
Sei of Messrs Augustine Heard and Co., China.) 
b Bein William Maitiand, k'sq. (Messrs M’Kilop, Stewart, and 
Mia Co., Calcutta.) 
. Commitree in Bompay, 
na The Hon. Michael Hu Scott (Me-srs Ritchie, Steuart, 
A. Bae and Co.) 
+ aealall Robert er =o Grey and Co.) 
a Co.). GENeRAL MANAGER. 
Couonial Harry John, Esq. (late Agent at Bombay, Chartered 
— Bank of India, London, and China.) 
> W. Lawrence, Esq., Sub-Manager. 
irman cf Ban _ RS. . 
The Bank of England. 
The London Joint Stock Bank, 
00, and Acents iy [RELAND.—The National Bank. 
" Aceyrs is Scortanp.—The British Linen Company. 
Brokers. — Messrs Foster and B: aithwaite. 
) SoLicrrors.—Messrs Freshfields and Newman. 
ce IToRs.—Messrs Coleman, Turquand, Youngs, & Co. 
28q. cies and branches are established at Bombay, 
Calcutta, Singapore, Ceylon, Honkong, and Sha 
€ Corporation grant drafts and negotiate bills of 
ds. lange, payable at the above places, issue letters of 
Sredit, and conduct every description of banking ‘busi-« 
a Asher Ress connected with the East. They effect the punghase 
: aud sale of Indian securities, the receipt of dividends, 
&c, and undertake the safe custody of securities. They 
retary Teceive deposits, bearing interest, for fixed periods. 
» 8 of interest amd exchange may be ascertained at 
2 he Head Office. 
mee 
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| HARTERED MERCANTILE BANK 
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THE ECONOMIST. 
SOUTH AUSTRALIAN BANKING 


COMPANY. 
Incorporated by Royal Charter. 

Every description of banking business conducted 
with South Australia, New South Wales, Victoria, 
and also by Agency with New Zealand, upon current 
terms, with the respective colonies. 

WILLIAM PURDY, Manager. 

London, 54 Old Broad street. E.C. 


y alg 
HE LONDON AND VENEZEULA 
BANK, (Limited). 
Offices, 84 Basinghall street, London, E.C. 

This Bank grants Drafts and Letters of Credit, and 
negotiates and remits for collection Bills of Exchange, 
payable in Venezuela. 

Receives Deposits for periods and at interest to be 
agreed, and transacts every description of banking 
business between London and Venezuela.—By order, 

W. R. ALLDEN, Secretary. 


LONDON CHARTERED BANK OF 




























AUSTRALIA. 
Incorporated by Royal Charter. 
Paid-up Capital, One Million. 

Letters of Credit and Bills of Exchange are granted 
on the Branches of this Baak at Melbourne, Geelong, 
Sydney, and the Gold Fields. 

Drafts on the Australian Colonies purchased or sent 
for collection. 

Deposits are received by the Bank in London at in- 
terest, for fixed periods, on terms which wili be made 
known on application at the office.—By order of the 
Court, 

W.M. YOUNG, Assistant Secretary. 

Offices, 17 Cannon street, E.C, 


r = r 
NA TIONAL PROVINCIAL BANK 
of ENGLAND. 

112 Bishopsgate street, London, December 6, 1864. 

The Directors of the National Provincial Bank of 
England hereby give notice, that a Half-yearly dividend 
at the rate of eight per cent. per annum, and a Half- 
yearly bonus of nine per cent., will be payable on the 
Company's stock, on and after the 9th day of January 
next, when the dividend and bonus warrants will be 
obtained at the Company's office, No. 112 Bishopsgate 
street, or at the different branches. 

The Transfer Books will be closed on and after Fri- 
day the 9th instant, until the dividend and bonus become 
payable.—By order of the Court of Directors, 

A. ROBERTSON, Agent and Manager. 


; y 
DELHI BANK COPORATION (Limited). 
Head Office—80 King William street, London, E.C, 
Capital, £1,000,000. Paid up, £373,414. 

Drafts and Letters of Credit gravted on the branches 
ef the Bank at Bombay, Calcutta, Kurrachee, Lahore, 
and Umritsur, and on :ts Agents at Madras and Ceylon. 
Approved Bills on those places negotiated or sent for 
collection; and circular notes issued for the use of 
travellers. 

Deposits of £100 and upwards received at interest 
for such periods, and at such rates, as may be agreed 
upon. 

"Tevestentate in, and sales of, Indian and other securi- 
ties effected; dividencs, pay, &c., received, and every 
description of bauking and exchange bu-iness with India 
transacted.—By order of the Court of Directors, 

T. G. CRAIG, Manager. 





of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Paid-up Capital, £725,000. Reserve Fund, £250,000. 
BRANCHES AND AGENCI&S. 
Bombay Colombo Penang Hong Kong Yokohama 
Calcutta Kandy Shanghai 
Madras Galle Hankow 

The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned, issues 
Letters of Credit and Circular Notes fur the use of 
Travellers by the Overland route, terms for which can 
be ascertained at the ttead office in Lundon. 

The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Divivends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 

The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, London. 

Office hours from 10 a.m. to 3 p.m. ; Saturdays, from 
10 a.m, to 2 p.m. 

No. 52 Threadneedle street, London, E.C. 


. > 
OMMERCIAL BANK 
CORPORATION of INDIA and the EAST. 
Incorporated by Royal Charter. 

Capital £1,000,000 (one million sterling), in 40,000 shares 
of £25 each, with power to increase to £2,00v,000. 
Head Office, 64 Moorgate street, Londun, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokobama. 


Singapore Mauritius 


Court oF Drrecrors. 

Henry Duranc? Cartwright, Esq., Chairman. 
John Campbel', Esq. j Alfred Middleton, Esq. 
John James Cater, Esq. tobert Ryrie, Esq. 
Frederick Chapman, Esq. | E. Thornten, Esq., C.B. 
John James Lwndes, Esq. | R. Angus, Esq. (ex-officio). 

Curer MANAGER—Robert Angus, Esq. 
LONDON MANAGER AND SECRETARY. 
David Allardice, Esq. 
Bankers—London Joint stock Bank, 

The Bank negotiates and collects bills and grants 
drafts on its branches and agencies as above. It acis as 
the agent of parties connected with the East in t:ans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting also the saie thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or aivi ends thereon, 
and receives pey, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank also receives money on deposits at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10 to 4; Saturdays 10 to 2. 


THE 


The Bank of England. 
Messrs Glyn and Co. 


On deposits repayable on demand ............ 


[J EBENTURES AT 5, 5% AND 6 


Major-General Henry Pel- 


1543 | 
JOINT STOCK DISCOUNT 


COMPANY (Limited), 6 and 7 Nicholas lane, 


Lombard street, E.C. 


SUBSCRIBED CAPITAL, £2,000,000. 
PAID-UP, £600,000. 
BANKERS. 
Agra & Masterman's Bank. 
The Consolidated Bank, 
TEN Pounps and upwards received on deposit. 
PRESENT ‘Rates OF INTEREST. 

5 per cent, 
ditto at 7 days’ notice...... 54 
ditto 14 days’ notice...... 6 

J. F. WILKINSON, Managing Director. 


Ditto 
Ditto 
Dec. 8. 








PER CENT. 
CEYLON COMPANY (LIMITED). 
Directors. 
Cuarrman—Lawford Aclend, Esq. 
Duncan James Kay, Esq. 


ham Burn. Stephen P. Kennard, Esq. 


Harry George Gordon, Esq. | Patrick F. Robertson, Esq 
George Ireland, Esq. 


Robert Smith, Esq. 
Manacer—C, J. Braine, Esa. 
The Directors are prepared to ISSUE DEBENTURES 


for one, three, and five years, at 5, 54, and 6 per cent. 
respectively. 


They are also prepared to invest money on mortgage 


in Ceylon and Mauritius, either with or without the 
guarantee of the Company, as may be arranged. 


Applications for particulars to be made at the office 


of the Company, No. 12 Leadenhall street, London— 


By order, JOHN ANDERSON, Secretary. 


TRUST AND LOAN 
COMPANY of UPPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £51,742. 
DIRECTORS. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 

William Chapman, Esq. ae Chairman, 
James Hutchinson, Esq. William . Thomson, Esq. 
Charles Morrison, Esq. T.M Weguelin, &sq.,M.P 

BaNKERS—Messrs Glyn, Mills. and Co. 

The Directors are prepared to grant Vebenvures tor 
loans of sums of £100 and upwards, tor periods of 
5, 7, or 10 years, at 5 per cent. per annnm, 

Any information required can be ebtained on applica. 
tion tothe Secretary. F, FEARON, Secretary. 

65 Moorgate street, London. 


THE 





SIX PER CENT. DEBENTURES. 


s AJ 7 
THE CREDIT FONCIER OF 
MAURITIUS (Limited). 

Subscribed Capital, £500,000. Paid-up Capital, 
£100,000. Unpaid Capital, £400,000. 
DrrEcToRS. 

CuarrmMan—Sir John P. Grant, K.C.B. 

Colonel Balfour, C.B. Lieut-Col. F. A. V. Thur- 

George Henry Money, Esq. barn. 
George Palmer Robinson, | Henry Young, Esq. 

Esq. George Clerihew, Esq. 
Richard Spooner, Esq. Robert G. Lancaster, Esa. 

The Credit Foncier of Mauritius (Limited), duly 
authorised to borrow to the extent of the money in- 
vested on mortgage, is now prepared to issue debea- 
tures, with coupons attached, for terms to be agresd 
upou, in amounts from £20 upwards, at 6 per cent. per 
annum, payable half-yearly at the Alliance Bank, on 
the 15th of Juneand 15th of December. 

The security to debenture-holders will be the whole 
of the assets of the Company, including the paid and 
uncalled capital, and its lien on the property mortgaged 
to the Company. 

The state of the law of Mauritius, including the sys- 
tem of registration of mortgage and other claims upon 
land, is peculiarly condacive to the security of mortga- 
gees. 








Applications for debentures to be made to the Secre- 

tary of the Company, 17 Change alley; to the Alliance 

Bank, 5 Lothbury; or to Messrs J. and A. Scrimgeour, 

the brokers of the Company, 10 Old Broad street. 

WILLM., G. DICK, Secretary. 
() RIENTAL FINANCIAL 
CORPORATION (Limited) 
Offices—~15 Leadenhall street. 

Capital £1,000,000, in 20,000 shares of £50 each (with 
power to imerease). Subscribed capital £500,000; 
paid and called-up, £100,000. 

Cc ‘William Charles oes; Esq. (Depu 
HAIRMAN— ty- 
= of the Joint Stock Discount Company, 

mited.) 

W. H. Smith, Esq. (W. H. Smith, Barry, and.Co.), Lon- 

and Calcutta. 


in Oude), 

John brown, Esq, (ate of Calcutta), Culvers Hadham, 
Herts. 

J. P. Cornforth, Esq., London (J. P. Cornforth and Co., 
Bombay). 

W. B. M. Lysley, Esq. (Director of the Bombay Gas 
Company). 

R. Russell Carew, Esq., Carpenders Park, Watford. 

J. H. Crawford, Esq. (late Bengal Civil Service), Ashton 
Kynes, Wilts. 

BANKERS. 

Bank of England, London and County Bank, and the 
Mercantile and Exchange Bank. 
ManaGer—H. A. Parry, Esq. 

AGENTS IN INDIA. 

Messrs Gillanders, Arbuthnot, and Co., Calcutta. 

wart Lathom and Co., Bombay. 
The Corporation transact Financial business, make 
advances on approved securities, and promote industrial 

enterp:ise in the East and elsewhere. 


and six months, 
J. FRED. PRIGGEN, Secretary. 





£20 and upwards received on deposit for one, three | 
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INDIA -FINANCIAL 


ASSOCIATION: (Limited). 


EAST 


Notice is herebv given, that aSpecial General Meeting | 
of the shareholders of this Associution will be held at 


the offices of the Compatiy,. 7. East India Avenue, 
Leadenirall streeYondon, on Monday, the 20th day of 
December instant, at two o’clock p.m., for the purposes 


|] mentioned in a circular letter to the sail shareholders of 


; 


| 
| 
| 
| 


this date.—By order of the Board, 
G. F. RIMINGTON, Manager. 
7 East India Avenue, Leadenhall street, 
8th December, 1864. 
=O 


HE CONSOLIDATED DISCOUNT 


COMPANY, (Limited), 4 Abchurch lane, London. 
Capital, £1,000,000. 
i BANKERS. 
The London and Westminster Bank. 
The Bank of England. 
| — 
| Aprroved bills discounted, and advances made on 
negotiable securities. 
Money received on deposit at the current rate of the 
day; and if for fixed periods, or at long notice, special 
| arrangements will be made.—By order of the Board. 


x vr vy 
PRE LONDON FINANCIAL 
ASSOCIATION (Limited). 
Caprmta.. £ 
Subscribed.......ceereseeereeees 
Paid up ... 
Reserve fund 
DreecTors. 
CaatRMaAN—John Hackblock, Esq. 
l'eter Bell, Esq. William Rennie, Esq. 
}) »hn Borradaile, Esq. Michel E, Rodocanachi, Esq 
James Fraser, Esq. William Turquand, Esq} 
¥ E. C. Kech, Esq. 


John Walker, Esq. 
Henry Paull, Esq., M.P. 
BANKERS. 
Bank of England, and City Bank. 
Gewerat ManaGer—Augustes Wildy, Esq. 
Secretary—John Henry Koch, Esa. 
This Association receives deposits for / FIXED 
PERIODS. 
SNegotiates Public Loans. 
And conducts monetary and financial operations 
gverally. 
Al communications to be addressed to the Manager. 
South Sea house, Threadneedle street, E.C. 


THE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 
| Capital ee anal Paid up, £500,000. 
JOHN CHAPMAN, Esq., Chairman. 


Balli, Esq. 
ies eons Fan 


Esq. 
.o: Esq. Alfred Wilson, Esq. 
Capt J. Gilbert Johnston | M. Zarifi, Esq 
MANAGERS. 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 
SOLICITORS. 
} Messrs Ashurst, Morris, and Co. ; and Messrs Edwards 
and Co. 6 


|. The Association receives money.on deposit, for fixed 
periods; makes advances on . approved securities, 
hegetiates loans, and ugdertakes general financial 


= W. C. WINTERBOTTOM, Secretary. 
Crosby House, 95 Bishopsgate street within. ’ 


DR DE JOHNG's 
(Knight of the Order of Lecpold ef Belgium) 


[{G8?-BROWN COD LIVER OIL, 


Prescribed the most Kkminent Medical Men 
asthe safest, and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCHATIS, ASTHMA, COUGHS, 

@BREUMATISM, GENERAL DEBILITY, DISEASES OF TRE 
SKIN, RICKETS, INFANTILE WASTING, AND 
AL.. SOCROFULOUS AFFECTIONS, 

Is ly superior to every other kind, 


CT MEDICAL OPINIONS. 
Sir HENRY MARSH, Bart., M.O.,. Physician in 
Ordinary to the Queen in Ireland.—‘*I consider Dr de 


Jongh’s Licht-Brown’ Cod Liver bea very pure 
Oil, not likely to create disgust, utic agent 
of great value.” é 


Dr LANKESTER, F.R. 
South Ke useum 





4 ' Lebties 

Dr LAWRANCE, Physician te H.R.H. the Duke of 

and Gotha.—‘‘I invariably prescribe Dr 

deJongh's Cod Liver Oil in preference to any other, 

feeling assured’ that I am recommending a genuine 

astidle, and not a manufactured compound in which the 
efficacy of this invaluable medicine is destroyed.” 


»DrideJongh's Light-Brown Cod Liver Oil is sold 
only in lowerat Half-Pinte, 2s 6d; Pints, 4s 9d; 
‘Quarts, 93; capsuled, and labelled with his stamp and 
signature, WITHOUT WHICH NONE CAN POSSIBLY. BE 
GENVINE; by respectable Chemists and Druggists. 

SOLE CONSIGNEES: 
ANSAR, HARFORD, and-CO., 77 Stran4, 
; , Lendon, W.C. 








THE ECONOMIST. 
OUNTRY AND TOWN 


Residences, Landed Estates, Investments, JTiuating 
Seats, Fishing and Shooting Quarters, Manors, &c.— 
BEAL'S REGISTER of the above, published on the 
first of.each month, forwarded per post, or may-be bad 
on application at his” Offices; 209 Piccadilly, W. Par- 
ticulars for insertion should be,forwarded not later than 
the 28th of each month. 


> eve" 
VERLAND = KOUTH.— 
COMMUNICATION by STEAM 
to INDIA, AUSTRALIA, | &c.,. via 
Egypt.—-The PENINSULAR and 
ORIENTAL STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and. receive Cargo and céls 
at.their London office for Gibraltar, Malta, gypt, 
Aden, Ceylon, Madras, Calcutta, the: Straits, and 
China. by their steamers leaving Southampton on 
the 4th and 20th of every month; for Gibraltar; 
Malta, Egypt, Aden, and Bombay, by those '-of 
she 12th and 27th of each month; and for Mauritius, 
King George's Sound, Melbourne, and Sydney, 
by! the steamers leaving Southampton on the 20th 
of every month.—For further particulars apply 
at the Company's offices, 122 Leadenhall street, 
London, E. C., or Oriental olace, Southampton, 
7 TL 
VERLAND ROUTE 
from MARSEILLES. — Services 
Maritimes des Messageries Imperiales 
French Mail Steam Packets. 

The 19th of every month, at 2 p.m., for Messina, 
Alexandria, Aden, Point de Galle (Ceylon), Pondicherry, 
Madras, Calcutta, Singapore, Batavia, Saigon, Hong- 
kong, and Shanghai. 

The ‘9th of every»month ‘for Messina, Alexandria, 
Aden, Seychelles, Réunion, Mauritius. 

For passage, freight, and information, apply to B. 
W. and H. Horne, 4 Moorgate street, London; G. H. 
Fletcher and Co., Liverpool ; at the Offices'of the Services 
Mafitiines des Messageries [mperiales in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rotter- 
dam. 

Passengers, eastward‘of Suez, securing their berths 
in ‘hondon, are entitled to the conveyance of their 
luggage free to Marseilles. 


CUNARD LINE. 
BRITISH AND NORTH 


AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Admiralty to sail between LIVER- 
POOL and NEW YORK and between LIVERPOOL 
and BOSTON, the Boston ships calling at HALIFAX 
to land and receive passengers.and mails. The follow- 
ing, or other vessels, are appointed to sail from Liver- 
pool, calling at CORK to recéive the mails :— 
AFRICA, for BOSTON, Satarday, Dec. 10. 
it 7a: germane for BREW YORK, Saturday, 
* passengers and goods for Nassau and Havana, 
to sferred at New York (subject to the, per- 
mission of the United Stittewamthorities) on board the 
R.M.8.8, Corsica. “ 
ASIA,for BOSTON, Saturday, Dec. 24. 
money, inctudingsteward's fee and provisions, 
but without wines or liquors:—To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Poands. To New York, chiet cabin, Twenty-six 
as; sé6ond cabin, Eigiteen Pounds. Freight to 
Halifax, Boston, and New York, £3 perton and 5 per 
cent. primage.—Apply to.J. B. Feord, 62 Old Broad 
street, London ; J. M. Ourrie, Havre, and 12 Place de 
ld-Bourse, Paris; G. and J. Burns, Buchanan street, 
Glasgow ; D. and C, Maclver, Queenstown; or D. and 
C Macliver, 8 Water street, Liverpool. 


“ S TEAM. 
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‘ ‘ 
SHIPS— 
The General Steam Navigation 
Company's werful and -fi lass 
STEAM SHIPS leave from St Katha- 
rine's for— 

HAMBURG—Every Wednesday and Saturday morn- 
ing. Chief cabin, 2/; fore, 11 5s. 

HARBURG—Every Sunday. 

ROTTERDAM—Every Tuesday, Thursday, and 
Saturday, at 11 morning, until 17th December, and then 
every Wednesday and Saturday. Chief cabin, 1! 58; 
fore, 15a;) return ticket, 37s 6d or 22s 6d. Celogne, 
35s 64 or 198 9d. 

ANTWERP, BRUSSELS, and the RHINE—The 
Moselle and Dolphin, every Tuesday and Thursday, 
at 12 noon. Chief cabin, 1/ 58; fore, 15s; return 
tickets, 378 6d or 22s 6d. Brussels, 22s 3d; Cologne, 
30s 6d. Leaving Antwerp for London every Sunday 
and Friday at noon. 

OSTEND, BRUSSELS, and the RHINE—Kvery 
Monday, Wednesday, and Saturday morning. Dec. 12 
and l¢at noon; 17 at 3; 19 at 4,mornwg. Leaving 
Ostend for London every Tuesday and Friday night. 
Chiet cabin, 188; fore, 14s. Brussels, 20s 3d. Cologne, 


.VRE—From St Katharine’s Wharf. Dec. 15 at 
11; 20 at 3; 25 at 6 morning. Chief cabin, 11s; fore, 
8s., London to Paris, £1. 

PARIS, via CALAIS, direct—From London Bridge 
Wharf, every Wednesday and Saturday morning. 
Dec. 14at2; 17 at4a.m. Chief cabin, 11s; fore, 8s, 
London to Paris, 173 8d. 

BOULOGNE—From Lendon Bridge Wharf, every 
morning (Mondays excepted). Dec. 10 at 10; 11 at 11; 
18 and 14 at l‘morn. Chief cabin, 11s; fore, 8s. Lon- 
don to Paris, 15s. 

EDINBURGH—From St Katharine’s Wharf aéjoir- 
ing the Tower, every Wednesday and Saturd:y 
at 10 morning. Fares: chief cabin, 208; return, 30s; 
fore, 158; return, 22s 6d; deck, 7s 6d; which fares 
include all pier dues at London and Grantor. 

LL—From Gustom House, Quay, every Wed- 
nesday and Saturday, at 8 morning.. Chiet cabin, 83; 
return, 12s; fore cabin, 58; return, 73 6d., 


NEWCASTLE—From Newcastle Steam’ Wharf, 272. 


Wapping, Wednesday and Sunday, at,10 
Chief cabin, 8s; return ticket, 12s: fore 55 


7s 6d. . 
YAPRMOUTH—Frem London Bridge Wh 
Wecaesday and Saturday at Four 


8s: return, 12g: fore cab.n, 5s; re 7 
Offices, 71 Lombard. street, 27 Ral si 
Leadenhall street; atid St Katharine he 
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-» @ the offices of the Company. 


— 
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[Dec. 10, 1864, q 


RAST INDIAN RAILWay 
COMPANY. 


Notice is hereby given, that the Transfer 

this Company will be Closed from Thursday, the 1m: 

day of December, 1864, to Thursday, the 12th day, 1 

January, 1865, both days inclusive, for the parnosaat! 

making up the interest account to 31st December ‘agp 

The Interest .Warrants will be forwarded on the te | 

January to the proprietors who are registered i the: 

Company's books om the 14th day of: December inggaa | 

By order of the Board, D. I. NOAD, Secretary, | 
East Indian Railway House, Alderman’s walk, 

New Broad street, December 1, 1864, 
N.B.—Transfers will not be received at ¢ : 
. While the books remain closed. he oft 
’ ’ TOPDIAN Rm 
HE IMPERIAL AUSTRIAN Gi 
COMPANY (Limited). 
Incorporated under the Companies Act, 1862, 
Capital, £350,000, in 14,000 shares of £25 each, 
First issue 7,000 shares. 

Deposit on application £1 per share. and £4 on allotment, 
with calls not to exceed £5 per share, and at intervaly 
of not less than three months. 

Interest at the rate of six per cent. per annum (pay 
half-yearly) will be allowed for the first twelve 
months, whilst the works are being constructed, 

DIRECTORS. ' 

Major William Swainson Suart, Director of the Bombay |} 


Gas Company, President. 
the Bombay 


Captain Frederick Beanmont, Royal Engineers, 
Charles Frederick Collier, Esq., Director of 

Gas Company. 

William Francis Dobsov, Esq., Director of the 

London Docks. 

John Robert Haldenby Keyworth, Esq. (of Clayton 

Shuttleworth, and Co., Lincoln and Vienna), | 
Henry Young, Esq., Director of the Bank of Hinina i 

tan, China, and Japan; and Bombay Gas Company,” 

(With power to add to their number.) 
BANKERS. . 
London—Messrs Smith, Payne, and Smithy, ~~ 
Vienna—L. Epstein, Esq. 
“ Soxrcrrors j 
Messrs W. and H. P.. Sharp, 92 Gresham Housg@ 
Broad street, E.C. 5 
ENGINEERS 
Messrs Thomas Hawksley and Son, C.E., 30G 
George street, Westminster. 
AUDITORS. 
Messrs Cash and Edwards, Public Accountanta: 

Tokenhouse yard. 

William Marshall, Esq., Secretary of the Bombay: 

Company. 

Broker. 

Lewis H. Haslewood, E-q., 7 Lothbury; EC, 
Secretary—James Milne, Esq. 
Offices—33 King street, Cheapside, E.0, 
PROSPECTUS. 

This Company is established for the purpose of 
ing impértant towns in Aus-ria with Gas. 

esions, whieh are under offer to the © 
been obtained for thirteen te nela 
ral’ tashionable: g places, as 
manufacturing towns, furming centres of ext 
districts. One of-the Towns is alteady lighted, and 
works of another are in progres:.. The Company haved 
under consideration congessions for, other import ; 
places. j 

The concessions are for terms ranging tote wen: | 
five to seventy-five years, secured on favourable tetmi, 
and giving the exelusive privilege of manufacturing and 
gelling gas, both’ for public and private use, for the 
whole terms of the conces.ions, at prices that average 
(at an average of 11.50 Austrian currency) 10s 4d per 
1,000 cubic feet English. 

The estimates for erecting complete works in the 
different towns, in accordance with the terms of they} 
cGhtessions, are cons dered by the Company's engineers 
as *noderate, and the contract price based thereon will, } 
if’ fheir opinion, afford a very satisfactory retura upon} 
the‘capital to be expended. The works will have thé} 
advantage of every modern improvement, tending very 
materially to reduce the cost of protluction, arid ‘to de- 
crease wear and tear. ‘ 

In some of the districts good gas coal is cheaper 
in London, and the sverage cost will be under 20s per 
ton.. A careful analysis of Austrian coal. suitable, for 
making gas bas been madv by Baron Hauer, Chief off} 
the Chemical Lab rato y of the Imperial ) 
Society, and the result gives an average yield | 


wt 


of | 
satisfactory comparison with that of good English gas } 
coak There is a ready demand for coke and tar at} 
highly remunerative prices, the sale of | which will} 
materially increase the profits of the Compa ‘ 

Everythiog is favourable for the develo 
in Austris, the municipalities and inhabitan 
being desirous of substituting the better 
light of gas for that of oil and candles; 
already ligated have proved the moderate costvof pro- 
duction, while the estimate of probable consumption 
has been exceeded. 

The income is based upon ja 
tion of the immediate consum 
greatiy increased in future 
lighting by gas becog r 

It is conficently believed @ 
cent. will be realised whealé | 
tion. LP al at 

Well-conducted . gas companiés pay Aividends, 
varying from 10 to 174 per cent. per ammumas:and the 
fact of ‘their shares comuanding premiuns of from 50 
to 100 per cent. is the best proof that they ate found to 
be safé and good investments. 

It ig) proposed, if ic be deemed desirabje;*that the 
Compapy shell be established in Aus:riagaceording to 
the lawahere, as a *‘Société Anonyme," correspon! 

Gd. liability here. o% 
e:taking has been favourably received, and 2 
Je number of shares. have already been 
both:in England ond in Austria. 


event of no allotment beingymadea the deposit |} 


, ed in full; should agessmumber yfsshares 
dthan is applied for, therd@@posit aa be made 
p4owards the payment (0; tment, and the 
jany) returned to the a t. 
pectuses and forms of ap} ‘for shares may 
ined at the Bankers, a and at 
bas 3 
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